
2010 BENFICIARY TAX STATEMENT FOR BENEFICIARIES OF THE FLEETWOOD ENTERPRISES, 
INC. LIQUIDATING TRUST CLASS 5 AND 6 
 
Why did I receive a Beneficiary Statement for 2010? 

 
The Trustee prepared and filed the trust income tax returns (federal form 1041) for the short period from 
August 23, 2010 through December 31, 2010 as required by federal regulations. You received a letter 
informing you of your share of the initial trust assets as well as the income and expenses from the trust 
operations that has been reported to the IRS and State Taxing Authorities. 
 

How is the Fleetwood Liquidating Trust generally treated for federal income tax purposes? 

 
The Liquidating Trust is intended to qualify as a “liquidating trust” as described in Treasury Regulations 
Section 301.7701-4(d) which is generally treated as a “grantor trust” for federal income tax purposes. Under 
U.S. federal income tax laws, a grantor trust is disregarded, and the grantors (the beneficiaries of the 
Liquidating Trust) are treated as if they directly owned interests in the trust’s assets. 

 
Who is taxed on income or gains earned by the Liquidating Trust? 
 

The grantors (The beneficiaries of the Liquidating Trust) will be taxed on their respective proportionate 
shares of such net income or gain in each taxable year of the Liquidating Trust, and will be responsible for 
paying the taxes associated with such income or gain regardless of whether they received any distributions 
from the Liquidating Trust. 
 
 

Is the “Beneficiary’s share of Trust’s assets” the amount that I will receive? 
 

No, it is not a guaranteed amount. Your “beneficial interest” is the percentage your claim represents of the 
estimated value of the assets transferred into the respective Liquidating Trust. It is your share of the assets 
in that trust on the first day that the Trust existed. 

 
Why does my Beneficiary Statement show all zeros? 

 
The Beneficiary statement only reports on amounts in the Liquidating Trust.  Claims that are in dispute were 
placed in a Disputed Ownership Fund until the individual claim is resolved.  If the entire claim is in the 
Disputed Ownership Fund no amounts will appear on the beneficiary statement.  Even if your Beneficiary 
statement reflects an amount, the Liquidating Trustee reserves the right to, and may, object to your claim. 
 

Does the receipt of the Beneficiary Statement mean I have a valid claim? 

 
No, the beneficiary statement reports the grantors (The beneficiaries of the Liquidating Trust) share of Trust 
assets on the initial date of the Trust and the income and expenses from the trust operations that have been 
reported to the IRS and State Taxing Authorities.  It does not determine validity of claims. 
 

When will I receive this money? 
 

The Trustee will make distributions as soon as practical and when there are sufficient cash amounts 
available from the orderly liquidation. 
 
 

What if I have a tax question? 
  

Any questions should be directed to your tax advisor.  The information provided may have to be adjusted 
based on your particular situation before being reported on your tax return(s) 

 
Why did I receive multiple beneficiary statements? 
 

Claims were summarized by grantor at each unique service address, if claims were filed with different 
addresses, you may receive multiple statements.  Each beneficiary statement is unique and information 
contained therein is unique to those claims.  


