
IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re:

SEASTAR HOLDINGS, INC., et al.l

Debtors.

Chapter 11

Case No. 18-10039 (CSS)

(Jointly Administered)

SCHEDULES OF ASSETS AND LIABILITIES
AND STATEMENTS OF FINANCIAL AFFAIRS

GLOBAL NOTES

These Global Notes and Disclaimers (the "Global Notes") regarding the Schedules of
Assets and Liabilities (the "Schedules") and Statements of Financial Affairs (the "SOFA" and
together with Schedules, the "Schedules and SOFA") for SeaStar Holdings, Inc. and its chapter
11 affrliates set forth in footnote one herein (each a "Dsb!er," and collectively, the "Debtors" or
the "Company") are incorporated by reference in, and comprise an integral part of, the Schedules
and SOFA, and should be referred to and reviewed in connection with any review of the
Schedules and SOFA.

The Schedules and SOFA have been prepared by the Company's management and are

unaudited. V/hile management of the Company has made every effort to ensure that the
Schedules and SOFA are accurate and complete based on information that was available
at the time of preparation, the subsequent receipt of information may result in material
changes to the financial data contained in the Schedules and SOFA, and inadvertent
errors or omissions may exist. To the extent the Company discovers a material error or
omission, or becomes aware of additional information that may suggest a material
difference, the Company will amend the Schedules or SOFA to reflect such changes.

Accordingly, the Company does not make any representation or warranty as to the

completeness or accuracy of the information set forth herein and reserves all rights to
amend the Schedules or SOFA as may be necessary or appropriate.

On January 8,2018 (the o'P.ç1i1iog !.ate"), the Debtors filed voluntary petitions with the

United States Bankruptcy Court for the District of Delaware (the "Bankruptcy Court") for
reorganization under chapter 1l of title 11, United States Code (as amended, the
"Bankruptcy Code") under case numbers 18-10039 (CSS) through 18-10041 (CSS), and

orders for relief were entered by the Bankruptcy Court. The cases have been

consolidated for the purpose of joint administration only under 18-10039 (CSS). The

t The Debtors in these cases, along with the last four digits of each Debtor's federal tax identification number, are:

SeaStar Holdings, Inc. (0418), Seabome Virgin Islands, Inc. (5458), and Seaborne Puerto Rico, LLC (3572). The

Debtors' corporate headquarters and the mailing address is World Plaza Building, 9th Floor, 268 Munoz Rivera
Avenue, San Juan, Puerto Rico 00918,

2.
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Debtors currently are operating their businesses as debtors in possession under the
Bankruptcy Code.

There may be instances within the Schedules and SOFA where certain information has

intentionally been altered or revised due to the nature of an agreement between a Debtor
and a third party, concerns about the confidential or commercially sensitive nature of
certain information or concerns for the privacy of an individual. The alterations will be

limited to only what is necessary to protect the debtor or third party and will provide
interested parties with sufficient information to discern the nature of the listing.

The Debtors have excluded certain categories of assets and liabilities from the Schedules
and Statements, such as goodwill, deferred compensation, accrued salaries, employee
benefit accruals, post-retirement benefits, deferred taxes and deferred gains. Other
immaterial assets and liabilities may also have been excluded.

The Debtors have sought to allocate liabilities between the pre-petition and post-petition
periods based on the information from research that was conducted in connection with
the preparation of the Bankruptcy Schedules. As additional information becomes
available and fuither research is conducted, the allocation of liabilities between pre-
petition and post-petition periods may change. The Debtors also reserve the right to
change the attribution of liability from a particular Debtor to another to the extent
additional information becomes available and amend the Bankruptcy Schedules without
notice as applicable.

Given the differences between the information requested in the Bankruptcy Schedules
and the financial information utilized under generally accepted accounting principles in
the United States ("GAAP"), the aggregate asset values and claim amounts set forth in
the Bankruptcy Schedules do not reflect the amounts that would be set forth in a balance
sheet prepared in accordance with GAAP.

Prior to the Petition Date, the Debtors routinely engaged in intercompany transactions
resulting in intercompany accounts payable and receivable. To the extent there are

resulting intercompany accounts payable and receivable as of the Petition Date, such

accounts payable and receivable have been quantified and are included in the Schedules.
However, all other intercompany balances have not been listed in the Schedules.

The Debtors report their assets on a consolidated basis through Seaborne Virgin Islands,

Inc. and Seaborne Puerto Rico LLC. For purposes of Schedule A/8, the Debtors report
their net operating losses on a consolidated basis. To the extent that the Debtors were

able to report information on an unconsolidated basis, the Schedules and SOFAs reflect
such information.

2 Except where otherwise indicated, capitalized terms used but not defined in this Motion have the meanings

ascribed to them in the Altro Declaration.

On the Petition Date, the Debtors filed the Declaration of Matthew Foster in Support of
First Day Pleadings (the "First Day Declaration") [D.I. 4].2

2{ I l 82.002-W0050000.3 }
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10. Unless otherwise indicated, all amounts are listed as of the Petition Date.

It would be prohibitively expensive and unduly burdensome to obtain current market
valuations of the Company's property interests. Accordingly, unless otherwise indicated,
the Company's assets and liabilities are shown on the basis of their net book value as of
the Petition Date.

Some of the scheduled liabilities are unknown and unliquidated at this time. In such

cases, the amounts are listed as'oUnknown." Accordingly, the Schedules and SOFA do

not accurately reflect the aggregate amount of the Debtors' liabilities.

Any failure to designate a claim listed in the Schedules or SOFA as disputed, contingent
or unliquidated does not constitute an admission by the Company that such amount is not
disputed, contingent or unliquidated. The Company reserves all of its rights with respect

to the claims listed in the Schedules or SOFA, including, without limitation, the right to
assert offsets or defenses to any claim reflected on the SOFA, or to further amend the

SOFA to (i) dispute any claim on any basis, including, without limitation, as to amount,

liability or classification or (ii) designate any claim as disputed, contingent or
unliquidated.

The claims of creditors for, among other things, goods, products, services or taxes are

listed as the amounts entered on the Company's books and records and do not reflect
credits or allowances that may be due from such creditors to the Company. The

Company reserves all of its rights regarding any and all such credits and allowances.

The Company has sought to discover and properly classify all claims and interests in this
case, and to list all claims and interests against this estate accurately and completely. The

Schedules or SOFA should not be considered the final determination of the Company's
assets and liabilities, but rather the Company's current compilation of such information
based on its investigations to date.

t6 Despite the applicable reasonable efforts to identify all known assets, the Company may
not have set forth all of its causes of action or potential causes of action against third
parties as assets in the Schedules and SOFA, including, but not limited to, avoidance

actions arising under Chapter 5 of the Bankruptcy Code and actions under other
applicable non-bankruptcy laws to recover assets. The Company reserves all rights with
respect to any claims, causes of action or avoidance actions it may have and neither these

Global Notes nor the Schedules and SOFA shall be deemed a waiver of any such claim,

causes of action or avoidance action or in any way prejudice or impair the assertion of
such claim.

By separate orders of the Bankruptcy Court entered on January 9, 2018, the Company

was authorized (but not directed) to pay, among other things, certain prepetition claims of
customers, employees, and taxing authorities. Consequently, certain prepetition fixed,
liquidated and undisputed priority and general unsecured claims have been or may be

paid under this authority. The Debtors have attempted to list on their Schedules all such

J

r7.
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known amounts outstanding as of the Petition Date, where such claimants are unknown
(e.g., in the instance of gift card claims, refunds or employee claims), the Debtors have

not listed such claims on their Schedules.

In the circumstances where the Schedules or SOFA require information regarding

insiders and/or officers and directors, included therein are each of the Debtors' (a)

directors (or persons in similar positions) and (b) employees that are, or were during the

relevant period, officers (or persons in control). The listing of a party as an insider is not

intended to be nor should it be construed as a legal characterization of such party as an

insider and does not act as an admission of any fact, claim, right, or defense, and all such

rights, claims and defenses are hereby expressly reserved. Further, employees have been

included in this disclosure for informational purposes only and should not be deemed to

be "insiders" in terms of control of the Debtors, management responsibilities or

functions, decision-making or corporate authority and/or as otherwise defined by
applicable law, including, without limitation, the federal securities laws, or with respect

to any theories of liability or for any other purpose.

Unless otherwise noted therein, the Schedules and SOFA reflect the carrying value of the

liabilities as listed in the Debtors' books and records. Where the current market value of
assets is unknown, the Debtors have based their valuation on book values; however,
particularly with respect to machinery and equipment, the Debtors believe the actual

value may be substantially lower. V/here known, accumulated depreciation of assets has

been noted.

Inventories are valued in the Schedules at the values indicated on the Debtors' books and

records as of December 31, 2017 .

The Debtors have not included on Schedule D parties that may believe their claims are

secured through setoff rights, deposits posted by or on behalf of the Debtors, or inchoate

statutory lien rights.

The Debtors have listed individual or beneficial holders of any bank facility or debt

instrument described in the Bankruptcy Schedules.

Except as otherwise agreed pursuant to a stipulation or agreed order or general order

entered by the Bankruptcy Court, the Company reserves the right to dispute or challenge

the validity, perfection or immunity from avoidance of any lien purported to be granted

or perfected in any specific asset to a creditor listed on Schedule D of any Debtor.

Moreover, although the Company may have scheduled claims of various creditors as

secured claims, the Company reserves all rights to dispute or challenge the secured nature

of any such creditor's claim or the characterization of the structure of any such

transaction or aîy document or instrument (including, without limitation, any

intercreditor agreement) related to such creditoros claim. In certain instances, a Debtor

may be a co-obligor or guarantor with respect to scheduled claims of the other Debtor,

and no claim set forth on Schedule D of any Debtor is intended to acknowledge claims of
creditors that are otherwise satisfied or discharged by other entities. The descriptions

20
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provided in Schedule D are intended only to be a summary. Reference to the applicable
loan agreements and related documents is necessary for a complete description of the

collateral and the nature, extent and priority of any liens. Nothing in these Global Notes

or the Schedules and SOFA shall be deemed a modification or interpretation of the terms

of such agreements. Except as specifically stated herein, real property lessors, utility
companies and other parties which may hold security deposits have not been listed on

Schedule D.

In certain circumstances, the Debtors have not included the date claims were incurred as

such information is not readily available and it would be prohibitively expensive and

burdensome to determine such dates.

The Debtors have included various governmental agencies on Schedule E/F-l out of an

abundance of caution whose obligation may not be o1axes" pursuant to the applicable
law. The Debtors reserve all rights to dispute or challenge that these claims are not taxes

and are not subject to priority under the Bankruptcy Code.

Schedule E/F does not include certain deferred charges, deferred liabilities or general

reserves. Such amounts, howevet) are reflected on the Company's books and records as

required in accordance with GAAP. Such accruals are general estimates of liabilities and

do not represent specific claims as of the Petition Date. The claims listed in Schedule

E/F arose or were incurred on various dates. In certain instances, the date on which a
claim arose is an open issue of fact. Although reasonable efforts have been made to
identify the date of incurrence of each claim, determination of date upon which each

claim in Schedule E/F was incurred or arose would be unduly burdensome and cost

prohibitive and, therefore, the Company does not list a date for each claim listed on

Schedule E/F.

The Debtors have not included certain categories of accrued occupancy expense from the

Schedules and SOFAs, such as accrued rent, common area maintenance and real property

taxes paid as rent. The Debtors accrue these amounts based on historical knowledge and

estimates for each open location, but have not included them as an account payable

because the respective invoices for the period had not yet been received.

Although reasonable efforts have been made to ensure the accuracy of Schedule G,

inadvertent erïors, omissions or over inclusion may have occurred. The Company hereby

reserves all rights to dispute the validity, status or enforceability of any contract or other

agreement set forth in Schedule G that may have expired or may have been modified,
amended and supplemented from time to time by various amendments, restatements,

waivers, estoppel certificates, letters and other document, instruments and agreements

which may not be listed therein. Also, Schedule G is intended to contain all of the

Company's contracts and agreements as of the Petition Date. It is possible that some of
the contracts or agreements listed on Schedule G have expired or otherwise terminated

pursuant to their terms since the Petition Date. The presence of a contract or agreement

on Schedule G does not constitute an admission by the Company that such contract or

agreement is an executory contract or unexpired lease.

26
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The applicable Debtor is the lessee for each of the unexpired leases identified in their
respective Schedule G.

Certain of the leases and contracts listed on Schedule G may contain certain renewal

options, guarantees of payment, options to purchase, rights of first refusal and other
miscellaneous rights. Such rights, powers, duties and obligations are not set forth
separately on Schedule G. In addition, the Company may have entered into various other
types of agreements in the ordinary course of business, such as easements, right of way,
subordination, nondisturbance and attornment agreements, supplemental agreements,

amendments/letter agreements, title agreements and confidentiality agreements. Such

documents are also not set forth in Schedule G.

In addition, certain of the agreements listed on Schedule G may be in the nature of
conditional sales agreements or secured financings. The Company reserves all rights to
dispute or challenge the characterization of the structure of any transaction, or any

document or instrument (including, without limitatioil, ffiy intercreditor agreement)

related to a creditor's claim. Certain of the contracts, agreements and leases listed on
Schedule G may have been entered into by multiple Debtors. Finally, certain of the

executory agreements may not have been memorialized and could be subject to dispute.

Benjamin Munson is Chief Executive Officer of the Debtors and is engaged through
Embark Aviation Corp. ("Embark"). All payments identified in SOFA 3 to Embark
relate to additional services and personnel that Embark provides to the Debtors. All
payments identified in SOFA 4 relate only to payments to Mr. Munson. The Debtors

have listed the amounts on each of the SOFAs as there has been no allocation of costs

among the Debtors.

Matthew Foster is Chief Restructuring Officer of the Debtors and is engaged through
Sonoran Capital Advisors LLC ("Sonoran"). All payments identified in SOFA 3 to
Sonoran relate to additional services and personnel that Sonoran provides to the Debtors.

All payments identified in SOFA 4 relate only to payments to Mr. Foster. The Debtors

have listed the amounts on each of the SOFAs as there has been no allocation of costs

among the Debtors.

For purposes of SOFA 4 and 40, Olvin A. Valentin is offrcially employed by Seaborne

Puerto Rico LLC, but he also provides services to Seaborne Virgin Islands, Inc., and in
his capacity as Secretary provides services to the three entities. The Debtors have listed

the amounts on each of the SOFAs as there has been no allocation of costs among the

Debtors.

For purposes of SOFA question I 1, all payments made on behalf of each of the Debtors

for consultation concerning debt consolidation, relief under the bankruptcy law or
preparation of a petition in bankruptcy within one year immediately preceding the

commencement of these cases, were made through the Debtors' cash management

6

32
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system. The costs of these services on behalf of each Debtor have not been expressly
allocated to each Debtor.

All totals that are included in the Schedules and SOFA represent totals of all the known
amounts included in the tables.

Neither the Debtors, their agents, nor their attorneys guarantee or warrant the accuracy,

the completeness, or correctness of the data that is provided herein or in the Schedules

and SOFA, and neither is liable for any loss or injury arising out of or caused in whole or

in part by the acts, errors or omissions, whether negligent or otherwise, in procuring,

compiling, collecting, interpreting, reporting, communication or delivering the

information. While every effort has been made to provide accurate and complete

information herein, inadvertent errors or omissions may exist. The Debtors and their
agents, attorneys and advisors expressly do not undertake any obligation to update,

modiff, revise or re-categorize the information provided herein, or to notify any third
party should the information be updated, modified, revised or re-categorized. In no event

shall the Debtors or their agents, attorneys and advisors be liable to any third party for
any direct, indirect, incidental, consequential or special damages (including, but not

limited to, damages arising from the disallowance of a potential claim against the Debtors

or damages to business reputation, lost business or lost profits), whether foreseeable or

not and however caused, even if the Debtors or their agents, attorneys and advisors are

advised of the possibility of such damages.

7{ l 182.002-w00s0000.3 }
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Debtor Name SeaStar Holdings, lnc.

United States Bankruptcy Court for the District of Delaware

Case number (if known): 18-10039

Official Form 2065um
Summary of Assets and Liabilities for Non-lndividuals

Check if this is an
amended f¡l¡ng

12t"t5

l!ñtil Summary of Assets

1. Schedule NB.'Ássefs - Real and Personal Property (Official Form 2064/8)

1a. Real property:
Copy line 88 from Schedule A/8...............

1b. Total personal property:
Copy line 914 from Schedule A/8...............

1c. Total of all property:

Copyline 92trom Schedule A/8.

$0.00

$570,000.00

$570,000.00

Summân of Liabilities

2. Schedule D: Creditors Who Have Claims Secured by Propefi (Official Form 206D)

Copy the total dollar amount listed in Column A,Amount of claim, from line 3 of Schedule D..........................

3. Schedule E/F: Creditors Who Have Unsecured C/aíms (Official Form 206E/F)

3a. Total of amounts of priority unsecured claims:
Copy the total claims from Part 1 from the line 5a of Schedu/e E/F.................,.

3b. Total amount of claims of nonpriority amount of unsecured claims
Copy the total amount of claims from Part 2 from line 5b of Sc/bedule

4. Total liabilities
Lines2+3a+3b

$11,547 ,381.26

$0.00

+ $0.00

$11,s47,381.26

Case 18-10039-CSS    Doc 74    Filed 01/23/18    Page 8 of 26



Debtor Name SeaStar Holdings, lnc.

United States Bankruptcy Court for the District of Delaware

Case number (if known): 18-10039

Official Form 2064/8

Schedule A/B: Assets - Real and Personal Property

Check ¡f this is an
amended filing

't2t15

Disclose all property, real and personal, which the debtor owns or in which the debtor has any other legal, equitable, or future interest. lnclude all
property in which the debtor holds r¡ghts and powers exercisable for the debtor's own benef¡t. Also include assets and properties which have no
book value, such as fully depreciated assets or assets that were not capitalized. ln Schedule A/8, list any executory contracts or unexpired
leases. Also list them on Scåedule G: Executory Contracts and Unexpired Leases (Official Form 206G).

Be complete and accurate as possible. lf more space is needed, attach a separate spreadsheet to th¡s form. At the top of any pages added, wr¡te
the debtor's name and case number (if known). Also identify the form and line number to which the additional information appl¡es. lf an
addit¡onal sheet is attached, include the amounts from the attachment in the total for the pertinent part.

For Part I through Part11, list each asset under the appror¡ate category or attach separate supporting schedules, such as a fixed asset schedule
or depreciation schedule, that gives the deta¡ls for each asset in a part¡cular category. L¡st each asset only once. ln valuing the debtor's interest,
do not deduct the value of secured claims. See the instruct¡ons to understand the terms used in this form.

flcasn and cash equivalents

1. Does the debtor have any cash or cash equivalents?

M No. co to Part 2.

! ves. Fill in the information below.

All cash of cash equivalents owned or controlled by the debtor

2. Gash on hand

3. Check¡ng, sav¡ngs, money market, or financial brokerage accounts
Name of institut¡on (bank or brokerage firm) Type of account

4. Other cash equivalents

5. Total of Part 1

Add lines 2 through 4 (including amounts on any additional sheets). Copy the total to line 80.

Current value of
debtor's interest

Last 4 digits of account number

Patt2i Deposits and prepayments

6. Does the debtor have any deposits or prepayments?

p ruo. co to Part 3.

! Ves. Fill in the information below.

Official Form 2064,/8 Schedule Á¡/B: Assets - Real and Personal Property Page 1
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Debtor SeaStar Holdings, lnc.

7. Deposits, including security deposits and utility deposits
Descript¡on, ¡nclud¡ng name of holder of deposit

Prepayments, including prepayments on executory contracts, leases, insurance, taxes, and rent

Description, including name of holder of prepayment

9. Total of Part 2

Add lines 7 through B. Copy the total to line 81

Accounts Receivable

Case Number (if known) 1 8-10039

Current value of
debtor's interest

8.

10. Does the debtor have anyaccounts receivable?

M No. co to Part 4.

f] Yes. Fill in the information below.

11. Accounts receivable

1 la. 90 days old or less:

1 1 b. Over 90 days old:

face amount

12. Total of Part 3

Current value on lines 11a + 11b = line 12. Copy the total to line 82.

face amount doubtful or uncollectible accounts

doubtful or uncollectible accounts

Current value of
debtor's interest

Part 4: lnvêstments

13. Does the debtor own any investments?

n No, co to Part 5.

p Ves. Fill in the information below.

14. Mutual funds of publicly traded stocks not included in Part 1

Name of fund or stock:

Valuation method
used for current value

Current value of
debtor's interest

Official Form 2064,/8 Schedule A/B: Assets - Real and Personal Property Page 2
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Debtor SeaStar Holdings, lnc.

'15. Non-publiclytraded stock and interests ¡n incorporated and unincorporated businesses,
including any interest in an LLC, partnership, or jo¡nt venture
Name of ent¡ty: % of ownership:

15.1 Seaborne Virgin lslands, lnc. 100

15.2 Seaborne Puerto Rico, LLC 100

16. Government bonds, corporate bonds, and other negotiable and non-negotiable
instruments not included in Part I

Describe:

17. Total ofPart4
Add lines 14 through 16. Copy the total to line 83.

Case Number (if known) 1B-10039

Part 5: lnventory, excluding agricultural assets

18. Does the debtor own any inventory (exclud¡ng agricultual assets)?

p No. co to Part 6.

! ves. Fill in the information below.

General description

19. Raw Materials

Date of the last
ph¡æical inventory

Net book value of
debtor's interest

Valuation method
used for current value

Current value of
debtor's interest

20. Work in progress

21. Finished goods, including goods held for resale

22. Othe'r inventory or supplies

23. Total of Part 5

Add lines 19 through 22. Copy the total to line 84.

24. ls any of the property listed in Part 5 perishable?

Official Form 2064,/8 Schedule A/B: Assets - Real and Personal Property Page 3
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Debtor SeaStar Holdings, lnc. Case Number (if known) 18-10039

n ruo.

! Yes.

25. HasanyofthepropertylistedinPart5beenpurchasedwithin20daysbeforethebankruptcywasfiled?

n No.

f l Ves. Book Value $ Valuation Method Current Value $

26. Has any of the property listed in Part 5 been appraised by a professional within the last year?

n ¡lo.

! Yes.

Part 6: Farming and fish¡ng-related assets (other than titled motor vehicles and land)

27. Does the debtor own or lease any farming and fishing-related assets (other than t¡tled motor vehicles and land)?

p No. co to Part 7.

! Ves. F¡ll in the information below.

General description

28. Crops - either planted of harvested

Net book value of
debtor's interest

Valution method used
for current value

Current value of
debtor's ¡nterest

29. Farm an¡mals

Examples: Livestock, poultry, farm+aised fish

30. Farm machineryand equipment
(Other than titled motor veh¡cles)

31. Farm and fishing supplies, chemicals, and feed

32. Other farming and fishing-related property not already listed in Part 6

33. Total of Part 6

Add lines 28 through 32. Copy the total to line 85.

Official Form 2064/8 Schedule A/B: Assets - Real and Personal Property Page 4
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Debtor SeaStar Holdings, lnc.

34. ls the debtor a member of an agricultural cooperat¡ve?

! No.

! Yes.

ls any of the debtor's property stored at the cooperative?

fl No.

n Yes.

35. Has any of the property listed in Part 6 been purchased within 20 days before the bankruptcy was filed?

n ruo.

E Yes. Book Value $ Valuation Method Current Value $

36. ls a depreciation schedule available for any of the property listed in Part 6?

n No.

I Yes.

37. Has any of the property listed in Part 6 been appraised by a professional within the last year?

n ruo.

I ves.

Case Number (if known) 1B-10039

furniture, fixtures, and equipment; and collectibles

38. Does the debtor own or lease any office furniture, fixtures, equipment, or collectibles?

p ruo. Co to Part 8.

! Ves. F¡ll in the information below.

General descr¡ption

39. Office furn¡ture

40. Office f¡xtures

Net book value of
debtor's interest

Valuation method
used for current value

Current value of
debtor's interest

Official Form 206A,iB Schedule A/B: Assets - Real and Personal Property Page 5
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Debtor SeaStar Holdings, lnc. Case Number (if known) 1B-10039

41. Office equipment, including all computer equipment and communication systems equipment and software

42. Collectibles
Examples: Antiques and fìgurines; paintings, prints, or other artwork; books, pictures, or other art objects; china and crystal; stamp, coin, or
baseball card collections; other collections, memorabilia, or collectibles

43. Total olPart7.
Add lines 39 through 42. Copy the total to line 86.

44. lsadepreciationscheduleavailableforanyofthepropertylisted¡nPartT?

E uo.

fl ves.

45. HasanyofthepropertylistedinPartTbeenappraisedbyaprofess¡onal w¡th¡nthelastyear?

n No.

fl ves.

Part I Machinery, equ¡pment, and veh¡cles

46. Does the debtor own or lease any machinery, equipment, or vehicles?

M No. co to Part 9.

I Ves. Fill in the information below.

General description Net book value of
debtor's interest

47. Automobiles, vans, trucks, motorcycles, trailers, or titled farm vehicles

48. Watercraft, trailers, motors, and related accessor¡es

Examples: Boats, trailers, motors, floating homes, personal watercraft, fishing vessels

49. Aircraft and accessories

Valuation method
used for current value

Current value of
debtor's interest

Official Form 2064,/8 Schedule A/B: Assets - Real and Personal Property Page 6
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Debtor SeaStar Holdings, lnc.

50. Other machinery, fixtures, and equipment (exclud¡ng farm machinery and equipment)

51. Total of Part 8.

Add lines 47 through 50. Copy the total to line 87

52. ls a depreciation schedule available for any ofthe property listed in Part 8?

n No.

! ves.

53. Has any of the property listed in Part I been appraised by a professional within the last year?

E l.lo.

! ves.

Case Number (if known) 18-10039

Part I Real property

54. Does the debtor own or lease any real property?

I No. co to Part 10.

I ì Yes. Fill in the information below.

55. Any building, other improved real estate, or land which the debtor owns or in which the debtor has an interest

56. Total of Part 9.

Add the current value on lines 55.1 through 55.6 and entries from any additional sheets. Copy the total to line 88.

57. ls a depreciation schedule available for any of the property listed in Part 9?

n ruo.

fl Yes.

Official Form 2064,/8 Schedule A/B: Assets - Real and Personal Property Page 7
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Debtor SeaStar Holdings, lnc.

58, HasanyofthepropertylistedinPart9beenappraisedbyaprofessional withinthelastyear?

n uo.

! ves.

Case Number (if known) 1B-10039

Part 10 lntangibles and intellectual property

59. Does the debtor have any interests in intangibles or intellectual property?

@ trto. co to Part 11.

E Yes, Fill in the information below.

General description

60. Patents, copyrights, trademarks, or trade secrets

Net book value of
debtor's ¡nterest

Valuation method
used for current value

Gurrent va¡ue of
debtor's ¡nterest

61. lnternet domain names and websites

62. Licenses, franchises, and royalt¡es

63. Customer lists, mailing lists, or other compilations

65. Goodwill

66. Total of Part 10,

Add lines 60 through 65. Copy the total to line 89

67. Do your lists or records include personally identifiable information of customers?

E No.

! Yes.

Official Form 2064,/8 Schedule A/B: Assets - Real and Personal Property Page 8
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Debtor SeaStar Holdings, lnc. Case Number (if known) 'lB-10039

68. lsthereanamortizationorothersímilarscheduleavailableforanyofthepropertylistedinPartl0?

n No.

n ves.

69. HasanyofthepropertylistedinPartl0beenappraisedbyaprofessionalwithinthelastyear?

n No.

n Yes.

Part11 All other assets

70. Does the debtor own any other assets that have not yet been reported on this form?

! No. eo lrcParl 12.

M yes. Fill in the information below.

71. Notes rece¡vable

Description (include name of obligor)

Total face amount

72. Tax refunds and unused net operating losses (NOLs)

Description (for example, federal, state, local)

72.1 NOL carryovers

73. lnterests in insurance policies or annuities

74. Causes of action against third part¡es (whether or not a lawsuit has
been filed)

Nature of claim

Amount Requested

75. Other contingent and unliquidated claims or causes of action of every
nature, includ¡ng countercla¡ms of the debtor and rights to set off
cla¡ms

Nature of claim

Amount Requested

Doubtful or uncollectible amount

2015

Current value of
debtor's ¡nterest

$570,000.00

Official Form 206A,iB Schedule A/B: Assets - Real and Personal Property Page 9
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Debtor SeaStar Holdings, lnc.

76. Trusts, equitable orfuture interests in property

77. Other property of any kind not already listed
Examples: Season tickets, country club membership

78. Total of Part 11.

Add lines 71 through 77. Copy the total to line 90.

79. HasanyofthepropertyllstedlnPartllbeenappraisedbyaprofessionalwithinthelastyear?

M tO.

! ves.

Case Number (if known) 1 8-10039

$57o,ooo.oo

Official Form 2064/B Schedule A/B: Assets. Real and Personal Property Page 10
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Debtor SeaStar Holdings, lnc. Case Number (if known) 18-10039

Part 12: Summary

Type of property

80. Cash, cash equivalents, and financial assets. Copy line 5, Part 1

81. Deposits and prepayments. Copy line I, Part 2.

82. Accounts receivable. Copy line 12, Part 3.

83. lnvestments. Copy line 17, Part 4.

84. lnventory. Copy line 23, Part 5.

85. Farming and fishing-related assets. Copy line 33, Part 6.

86. Office furniture, f¡xtures, and equipment; and collectibles.
Copy line 43, Part 7.

87. Machinery equipment, and veh¡cles. Copy line 51, Part 8.

88. Real Property. Copy line 56, Part9.

89. lntangibles and intellectual property. Copy line 66, Part 10.

90. All other assets. Copy line 78, Paft 11

91. Total. Add lines 80 through 90 for each column

92. Total of all property on Schedule A/8. Lines 91 a + 91 b = 92

91 a.

Current value of
personal property

$570,000.00

$s70,000.00

Current value of
real propefy

$0.00+ 91b.

$570,000.00

Official Form 206A,iB Schedule A/B: Assets - Real and Personal Property Page 1 1
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Debtor Name SeaStar Holdings, lnc.

United States Bankruptcy Court for the District of Delaware

Case number (if known): 18-10039

Official Form 206D

Schedule D - Creditors Who Have Claims Secured by Property
Be as complete and accurate as possible

l. Do any creditors have claims secured by debtor's property?

n *o. Check this box and submit page 1 of this form to the court with debtor's other schedules. Debtor has nothing else to report on this form

fl Ves. Fill in all of the information betow.

EEM List creditors who Have secured claims
2. List in alphabetical order all creditors who have secured claimslf a creditor has more than one

secured claim, list the creditor separately for each claim.

Check if this ¡s an
amended filing

12t15

Creditor's name

VOLANT SVI FUNDING, LLC

Creditor's mailing address

CIRA CENTRE
2929 ARCH STREET SUITE 18OO

PHILADELPHIA, PA 19104

Cred¡tor's email address, if known

Date debt was incurred

Last four digits of
account number
Do multiple creditors have an interest in the same
property?

E t'lo

I Yes. Specify each creditor, including this
creditor, and its relative priority.

Volant SVI Leasing, LLC

Creditor's name

VOLANT SVI LEASING, LLC

Creditor's ma¡l¡ng addrêss

CIRA CENTRE
2929 ARCH STREET SUITE 18OO

PHILADELPHIA, PA 19104

Cred¡tor's email address, if known

Date debt was incurred

Last four digits of
account number
Do mult¡ple creditors have an interest in the same
property?

I t¡o

B Yes. Have you already specified the relative
priority?

B No. Specify each creditor, including this creditor
and its relative priority.

Volant SVI Funding, LLC

f Yes. The relative orioritv of creditors is specifìed on
lines

Describe debtor's property that ¡s subject to a lien

SUBSTANTIALLY ALL OF THE DEBTOR'S ASSETS

Describe the lien

ls the creditor an insider or related party?

nruo
l1l Yes

ls anyone else liable on this claim?

nNo
p Yes. Fill out Schedule H: Codebtors (Offìcial Form 206H).

As ofthe petition filing date, the claim ¡s:

Contingent

Unliquidated

Disputed

Describe debtor's property that ¡s subject to a lien

SUBSTANTIALLY ALL OF THE DEBTOR'S ASSETS

Describe the lien

ls the creditor an insider or related party?

n r.¡o

p ves

ls anyone else liable on this claim?

n ¡¡o

M Yes. Fill outSchedule H: Codebtors (Official Form 206H).

As of the petition filing date, the claim is:

Contingent

Unliquidated

Disputed

Amount of Claim
Do not deduct the
value of collateral

$6,004,81 s.00

s5,542,566.26

$11,547,381.26

Value of collateral
that supports this
claim

UNKNOWN

UNKNOWN

Ò Total of the dollar amounts from Part l, Column A, including the amounts from the Additional
Page, if any.

Official Form 206D Schedule D: Creditors Who Have Claims Secured by Property 1of 1
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Debtor Name SeaStar Holdings, lnc.

United States Bankruptcy Court for the District of Delaware

Case number (if known): 18-10039 Check if this is an
amended filing

12t15

Official Form 206E/F
Schedule E/F - Creditors Who Have Claims Unsecured Claims
Be as complete and accurate as possible, Use Part I for creditors with PRIORITY unsecured claims and Part2'Íor creditors with NONPRIORITY
unsecuredclaims. Listtheotherpartytoanyexecutorycontractsorunexpiredleasesthatcouldresultinaclaim. Alsolistexecutorycontractson
Schedule A/B: Assefs - Real and Personal Propeñy (Official Form 2064/8) and on Scfedule G: Executory Contracts and Unexpired Leases
(Official Form 206G). Number the entries in Parts I and 2 in the boxes on the left. lf more space ¡s needed for Part 1 or Part 2, fill out and attach
the Additional Page of that Part ¡ncluded in this form.

L Do any cred¡tors have pr¡ority unsecured claims?

E] *o Go to Part 2.

n Yes. Go to line 2.

T

2. L¡st ¡n alphabetical order all creditors who have unsecured cla¡ms that are ent¡tled to priority in whole or in partlf the debtor has more than
3 creditors with priority unsecured claims, fill out and attach the Add¡tional Page of Part 1.

Total cla¡m Priority amount

Priority creditor's name and mailing address

Date or dates debt was incurred

Last 4 digits of account
number

Specify Code subsection of PRIORITY unsecured
claim: 11 U.S.C. S 507(a) ( )

As of the petition filing date, the claim is:

f] Contingent

I Unliquidated

I Disputed

Basis for the claim:

ls the claim subject to offset?

E f,¡o

n Yes

$

Part 1:

Official Form 206E/F Schedule E/F: Greditors Who Have Unsecured Glaims 1of 3
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Debtor Name SeaStar Holdings, lnc..

List All Creditors with NONPRIORITY Unsecured Claims

Case number (if known): 18-10039

Nonprior¡ty creditor's name and mailing address

Date or dates debt was incurred

Last 4 digits of account number

As of the petition filing date, the claim is:

E Contingent

E Unliquidated

! Disputed

Basis for the claim:

ls the claim subject to offset?

nruo
! ves

Amount of cla¡m

$- ',

Offic¡al Form 206E/F Schedule E/F: Creditors Who Have Unsecured Glaims 2of3
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Debtor Name SeaStar Holdings, lnc.

Total Amounts of the Prioritv and Nonpriority Unsecured Claims

Case number (if known): 18-10039

5. Add the amounts of priority and nonpriority unsecured claims.

5a. Total claims from Part I

5b. Total claims from Part 2

5c. Total claims of Parts 1 and 2
Lines 5a + 5b = 5c

$0.00

$0,00

$0.00

Official Form 206E/F Schedule E/F: Creditors Who Have Unsecured Claims 3 of 3
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Debtor Name SeaStar Holdings, lnc.

Uníted States Bankruptcy Court for the District of Delaware

Case number (if known): 18-10039

Official Form 206G
Schedule G: Executory Contracts and Unexpired Leases

Check if this is an
amended filing

12t15

Be as complete and accurate as possible. lf more space is needed, copy and attach the additional page, numbering the entries consecutively

't. Does the debtor have any executory contracts or unexpired leases?

E *o. Check this box and file this form with the court with the debtor's other schedules. There is nothing else to report on this form.

Yes. Fill in all of the information below even if the contracts or leases are listed on Schedule A,/B: Assets - Real and Personal Property (Official
Form 2064,/8)

2. List all contracts and unexpired leases
State the name and mailing address for all other parties with
whom the debtor has an executory contract or unexpired lease

State what the contract or

2.1 lease is for and the nature
of the debtor's interest

NONE

State the term remaining

List the conlract number of
any government contract

Official Form 206G Schedule G: Executory Contracts and Unexpired Leases Page 1 of I
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lO"Otor. ttt"r" SeaStar Holdings, lnc,
I

lUnited States Bankruptcy Gourt for the District of Delaware

lCase number (if known): 18-10039

Check if this is an
amended filing

Official Form 206H
Schedule H: Codebtors 12115

Be as complete and accurate as possible. lf more space is needed, copy and attach the additional page, numbering the entries consecutively.

1, Does the debtor have any codebtors?

E No. Check this box and file this form with the court with the debtor's other schedules. There is nothing else to report on this form.

ffi ves.

2. ln Column 1, list as codebtors all of the people or entities who are also liable for any debts listed by the debtor in the schedules of
creditors, Schedules D-G. lnclude all guarantors and co-obl¡gors. ln Column 2, identify the creditor to whom the debt is owed and each schedule
on which the creditor is listed. lf the codebtor is liable on a debt to more than one creditor, list each creditor separately ¡n Column 2.

Column 1: Codebtor Column 2: Greditor

Name Mailing Address Name

2.1 SEABORNE PUERTO RICO,
LLC

268 MUNOZ RIVERA AVENUE, SUITE 9OO

SAN JUAN, PR 00918
Volant SVI Funding, LLC

Check all schedules
that apply

MD
n E/F

TG

2.3

2.2 SEABORNE PUERTO RICO,
LLC

268 MUNOZ RIVERA AVENUE, SUITE 9OO

SAN JUAN, PR OO9I8

SEABORNE VIRGIN ISLANDS, 268 MUNOZ RIVERA AVENUE, SUITE 9OO

INC. SAN JUAN, PR 00918

2.4 SEABORNE VIRGIN ISLANDS, 268 MUNOZ RIVERA AVENUE, SUITE 9OO

INC, SAN JUAN, PR OO9I8

Volant SVI Leas¡ng, LLC

Volant SVI Funding, LLC

øD
! E/F

Mo

Øo
n E/F

nG

Volant SVI Leasing, LLC MD
ner
MG

Official Form 206H Schedule H: Codebtors Page 1 of 1
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Debtor Name SeaStar Holdings, lnc.

United States Bankruptcy Court for the District of Delaware

Case Number: 18-10039

Official Form 202

Declaration Under Penaltv of Periury for Non-lndividual Debtors
An ¡nd¡vidual who is authorized to act on behalf ofa non-individual debtor, such as a corporation or partnership,
must s¡gn and submit this form for the schedules of assets and liabilities, any other document that requires a
declarat¡on that ¡s not included in the document, and any amendments of those documents. This form must
state the ind¡vidual's position or relationship to the debtor, the identity of the document, and the date.
Bankruptcy Rules 1 008 and 901 1.

WARNING - Bankruptcy fraud is a serious crime. Making a false statement, concealing property, or obtaining
money or property by fraud in connection with a bankruptcy case can result in fines up to $500,000 or
imprisonment for up to 20 years, or both. l8 U.S.C. 152, 1341, 1519, and 3571,

12t15

Declaration and signature

I am the president, another offìcer, or an authorized agent of the corporation; a member or an authorized agent of the
partnership; or another individual serving as a representative ofthe debtor in this case.

I have examined the information in the documents checked below and I have a reasonable bel¡ef that the information is true
and correct:

Ø Schedute NBr Assefs- Real a nd Personal Propeñy (Official Form 206 A/B)

Ø schedute D: Cred¡tors Who Have Claims Secured by Property (Official Form 206 D)

Ø Schedute E/F: Cred¡tors Who Have Cla¡ms tJnsecured Ctaims (Official Form 206 EiF)

V Schedule G: Executory Contracts and lJnexpired Leases (Official Form 206 G)

Ø schedute H: Codebtors (official Form 206 H)

Ø Summary ofAssefs and Llab ilities for Non-lndividuals (Official Form 206Sum)

Z Amended Schedute

Z Cnapter 1 1 or Chapter 9 Casesi L,sf of Cre ditors Who Have the 20 Largest LJnsecured Claims and Are Nof /nslders

(Official Form 204)

Z Other document that requ¡res a declaration

l, the Chief Restructuring Officer of the SeaStar Holdings, lnc., declare under penalty of perjury that I have read the
foregoing summary and schedules, consisting of 19 sheets, and that they are true and correct to the best of my
knowledge, information, and belief.

Executed oni 112312018 Signature
MM/DD/YYYY

Matthew Foster
Printed Name

Title

Chief Restructuring Officer
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