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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE SOUTHERN DISTRICT OF TEXAS 

HOUSTON DIVISION 

In re: 

LOCKWOOD HOLDINGS, INC., et al.,6 

Debtors. 

§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 

Chapter 11 

Case No. 18-30197 (DRJ) 

Jointly Administered 

ORDER APPROVING THE FOURTH INTERIM AND FINAL APPLICATION OF 
GLASSRATNER ADVISORY & CAPITAL GROUP, LLC, AS CHIEF 

RESTRUCTURING OFFICER TO THE DEBTORS FOR  
REIMBURSEMENT OF FEES AND EXPENSES  

Upon the Fourth Interim Application (“Application”)7 and Final Application of 

GlassRatner Advisory & Capital Group, LLC (“GlassRatner”), as Chief Restructuring Officer and 

Certain Additional Personnel to Debtors, for Reimbursement of Fees and Expenses for the periods 

November 1, 2018 through June 26, 2019 and January 26, 2018 through June 26, 2019; and the 

Court having jurisdiction over the Application pursuant to 28 U.S.C. §§ 157 and 1334; and the 

Application being a core proceeding pursuant to 28 U.S.C. § 157(b)(2); and it appearing that good 

and sufficient notice of the Application has been given and no other or further notice is required; 

and the Court having determined that the relief requested in the Application is in the best interests 

of the Debtors, their estates and their creditors; and good and sufficient cause appearing therefor, 

it is hereby ORDERED as follows: 

1. The Application is GRANTED as set forth herein.

6 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 
number are: Lockwood Holdings, Inc. (9726); LH Aviation, LLC (6984); Piping Components, Inc. (0197); Lockwood 
International, Inc. (8597); LMG Manufacturing, Inc. (9468); Lockwood Enterprises, Inc. (6504); and 7807 Eagle 
Lane, LLC (7382). 
7 All capitalized terms not otherwise defined herein shall have the meanings ascribed to such terms as set forth in the 
Application. 

(Docket No. 1023)

ENTERED 
 08/20/2019

Case 18-30197   Document 1041   Filed in TXSB on 08/20/19   Page 1 of 2



2 

4764084.1 

2. Fourth interim compensation and reimbursement of expenses to GlassRatner is 

hereby allowed and approved in the aggregate amount of $190,832.50 in fees and $5,687.30 in 

expenses, for a total award of $196,519.80, incurred on behalf of the Debtors during the 

Application Period. 

3. Final compensation and reimbursement of expenses to GlassRatner is hereby 

allowed and approved on a final basis in the aggregate amount of $1,136,070.40 in fees and 

$60,792.53 in expenses for the Final Application Period. 

4. The Debtors are authorized to pay GlassRatner the sum of $54,546.50 in fees and

$38.31 in expenses, representing unpaid fees and expenses incurred during the Application 

Periods.  

5. The Court shall retain jurisdiction with respect to all matters related to the 

interpretation or implementation of this Order. 

Signed:   , 2019 

DAVID R. JONES 
UNITED STATES BANKRUPTCY JUDGE 

Signed:  
 
____________________________________ 
DAVID R. JONES 
UNITED STATES BANKRUPTCY JUDGE 
 
 

August 20, 2019
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	GlassRatner Advisory & Capital Group, LLC
	1. This Court has jurisdiction over this Application pursuant to 28 U.S.C. §§ 157 and 1334.  This matter is a core proceeding pursuant to 28 U.S.C. § 157(b)(2)(A) and (O).
	2. Venue in this Court is proper pursuant to 28 U.S.C. §§ 1408 and 1409.
	3. The statutory predicates for the relief sought hereby are to sections 330 and 331 of title 11 of the United States Code (the “Bankruptcy Code”), Rule 2016 of the Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules”) and Rule 2016-1 of the ...
	4. On January 18, 2018 (the “First Petition Date”), Lockwood Holdings, Inc., LH Aviation, LLC and Piping Components, Inc. filed voluntary petitions for relief under chapter 11 of the Bankruptcy Code.  On January 24, 2018 (the “Second Petition Date,” a...
	5. Pursuant to sections 1107 and 1108 of the Bankruptcy Code, the Debtors each remain in possession of their property and each is managing its business as a debtor in possession of their property and each is managing its business as a debtor in posses...
	6.  In November 2018, the Debtors participated in a mediation with the Prepetition Lenders and the Committee to achieve a global resolution for these chapter 11 cases.  The mediation was ultimately successful and formed the basis for the Plan.  After ...
	7.  The Debtors received three formal and three informal objections to the Plan.  All of but one of the objections to confirmation of the Plan prior to the confirmation hearing on February 5, 2019, thereby paving the way for a successful confirmation....
	8. As set forth in the Debtors’ Emergency Application (I) Authorizing the Retention of GlassRatner Advisory & Capital Group LLC to Provide Chief Restructuring Officer and Certain Additional Personnel, (II) Designating Mark Shapiro as Chief Restructuri...
	9. Professionals Involved and Hours Worked.  The chart below identifies the GlassRatner professionals that worked on the Debtors’ matters during the Application Periods (i.e. November 1, 2018 through June 26, 2019 and January 26, 2018 through June 26,...
	10. Expense Summary.  The charts below identify the reimbursable expenses incurred by GlassRatner during the Application Periods:
	11. Attached hereto as Exhibit A is a copy of Applicant’s time detail, which set forth fees in connection with this Application.
	12. Attached as Exhibit B is the certification of Mark Shapiro, Chief Restructuring Officer, in support of this Application.
	13. Attached as Exhibit C is the Proposed Order granting the relief requested herein.
	14. This is Applicant’s fourth application to the Court for reimbursement of fees and expenses in these Chapter 11 cases.
	15. An overview of the services GlassRatner rendered during the Application Period as Chief Restructuring Officer and GlassRatner Personnel is set forth below.
	16. Detailed descriptions of these services, the amount of fees incurred and the amount of hours spent providing services during the Application Period are also provided in the attached Exhibit A.
	17. GlassRatner advised in the following areas throughout the Application Period:
	18. To the extent that GlassRatner’s requested compensation is subject to review under section 330 of the Bankruptcy Code, GlassRatner respectfully asserts that its requested compensation is similarly appropriate.  GlassRatner’s services were fair and...
	GRAY REED & McGRAW LLP
	By: /s/ Jason S. Brookner
	Jason S. Brookner
	Facsimile:   (713) 986-7100
	COUNSEL TO THE DEBTORS

	1. I am a Principal of GlassRatner Advisory & Capital Group, LLC (“GlassRatner”).4F
	2. I submit this Certification in support of the fourth interim application (the “Application”) of GlassRatner, seeking the entry of an order (i) granting the reimbursement of hourly professional fees incurred in the amount of $190,832.50 and expenses...
	3. I submit this Certification pursuant to the Guidelines for Compensation and Expense Reimbursement of Professionals (Uniform Texas Complex Rules for Chapter 11 Cases – September 2005.) (“Guidelines”).
	4. I am the certifying professional designated by GlassRatner with the responsibility of compliance with the Guidelines for this Chapter 11 Complex Case Fee Application and: (1) I have read the Application; (2) to the best of my knowledge, information...

