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UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY
Caption in Compliance with D.N.J. LBR 9004-1

PORZIO, BROMBERG & NEWMAN, P.C.
100 Southgate Parkway
P.O. Box 1997
Morristown, New Jersey 07962
(973) 538-4006
(973) 538-5146 Facsimile
Warren J. Martin Jr., Esq. (wjmartin@pbnlaw.com)
Kelly D. Curtin, Esq. (kdcurtin@pbnlaw.com)
Rachel A. Parisi, Esq. (raparisi@pbnlaw.com)
Proposed Counsel to Debtors

In Re:

Garces Restaurant Group, Inc., d/b/a Garces Group, et al.,1  

Debtors.

Case No.: 18-19054 (JNP) 

(Jointly Administered)

Chapter: 11

GENERAL NOTES AND STATEMENT OF LIMITATIONS,
METHODOLOGY, AND DISCLAIMER REGARDING

DEBTORS’ SCHEDULES AND STATEMENTS

On May 2, 2018 (the “Petition Date”), GRGAC1, LLC d/b/a Amada; GRGAC2, LLC 

d/b/a Village Whiskey; GRGAC3, LLC d/b/a Distrito Cantina; GRGAC4, LLC; Garces 

Restaurant Group, Inc. d/b/a Garces Group; Latin Valley 2130, LLC; La Casa Culinary, LLC 

d/b/a Amada Restaurant; Garces Catering 300, LLC d/b/a Garces Catering; Latin Quarter 

Concepts, LLC d/b/a Tinto d/b/a Village Whiskey; UrbanFarm, LLC d/b/a JG Domestic; GR300, 

LLC d/b/a Volver; GRG2401, LLC; GRGChubb1, LLC; GRGKC1, LLC; GRGWildwood, LLC; 

and GRGNY2, LLC, (each a “Debtor,” and collectively, the “Debtors”)2, each filed a voluntary 

petition for relief under chapter 11 of title 11 of the United States Code, 11 U.S.C. §§ 101 et seq. 

(the “Bankruptcy Code”), in the United States Bankruptcy Court for the District of New Jersey 

                                                          
1 The Debtors in these cases and the last four digits of their employee identification numbers are: GRGAC1, LLC d/b/a Amada (7047); GRGAC2, 
LLC d/b/a Village Whiskey (7079); GRGAC3, LLC d/b/a Distrito Cantina (7109); GRGAC4, LLC (0542); Garces Restaurant Group, Inc. d/b/a 
Garces Group (0697); Latin Valley 2130, LLC; La Casa Culinary, LLC d/b/a Amada Restaurant (4127); Garces Catering 300, LLC d/b/a Garces 
Catering (3791); Latin Quarter Concepts, LLC d/b/a Tinto d/b/a Village Whiskey (0067); UrbanFarm, LLC d/b/a JG Domestic (3014); GR300, 
LLC d/b/a Volver (0347); GRG2401, LLC (7222); GRGChubb1, LLC (8350); GRGKC1, LLC; GRGWildwood, LLC (9683); GRGNY2, LLC 
(0475); GRGDC2, LLC d/b/a Latin Market (8878); and GRGBookies, LLC d/b/a The Olde Bar (4779).
2

Debtors GRGDC2, LLC d/b/a Latin Market and GRGBookies, LLC d/b/a The Olde Bar filed petitions on May 17, 2018.
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(the “Bankruptcy Court”). The Debtors’ chapter 11 cases (collectively, the “Chapter 11 Cases”) 

are being jointly administered under lead case number 18-19054 (JNP). The Debtors, with the 

assistance of their advisors, have prepared and filed their respective Schedules of Assets and 

Liabilities (collectively, the “Schedules”) and Statements of Financial Affairs (the “Statements” 

and, together with the Schedules, the “Schedules and Statements”) pursuant to section 521 of the 

Bankruptcy Code and Rule 1007 of the Federal Rules of Bankruptcy Procedure.

These Global Notes, Methodology and Specific Disclosures Regarding the Debtors’

Schedules of Assets and Liabilities and Statements of Financial Affairs (the “Global Notes”) are

incorporated by reference in and comprise an integral part of the Schedules and Statements filed

by each of the Debtors and should be referenced in connection with any review thereof.

The Schedules and Statements do not purport to represent financial statements prepared

in accordance with Generally Accepted Accounting Principles in the United States (“GAAP”),

nor are they intended to be fully reconciled with the financial statements of each Debtor.

Additionally, the Schedules and Statements contain unaudited information that is subject to

further review and potential adjustment, and reflect the Debtors’ reasonable efforts to report the

assets and liabilities of each Debtor on an unconsolidated basis. Except as otherwise noted, the

information provided in the Schedules and Statements is as of the close of business on the

Petition Date.

In preparing the Schedules and Statements, the Debtors relied upon financial data derived

from their books and records that was available at the time of such preparation. Although the

Debtors have made reasonable efforts to ensure the accuracy and completeness of such financial

information, inadvertent errors or omissions, as well as the discovery of conflicting, revised or

subsequent information, may cause a material change to the Schedules and Statements.
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Accordingly, the Debtors reserve all of their rights to amend, supplement, or otherwise modify or

alter any part of the Schedules and Statements as and to the extent the Debtors deem necessary or

appropriate. Notwithstanding the foregoing, the Debtors shall not be required to update the

Schedules and Statements.

Global Notes and Overview of Methodology

1. Reservation of Rights. Nothing contained in the Schedules and Statements shall 

constitute a waiver of the Debtors’ rights or an admission with respect to the Chapter 11 Cases, 

including any issues involving substantive consolidation, equitable subordination, defenses 

and/or causes of action arising under the provisions of chapter 5 of the Bankruptcy Code and 

any other relevant non-bankruptcy laws.

2. Recharacterization. The Debtors have made reasonable efforts to characterize, 

classify, categorize or designate the claims, assets, executory contracts, unexpired leases and 

other items reported in the Schedules and Statements correctly.  The Debtors, however, may 

have improperly characterized, classified, categorized or designated certain items.  As such, the 

Debtors reserve their right to recharacterize, reclassify, recategorize or redesignate information 

reported in the Schedules and Statements at a later time, as necessary or appropriate, as 

additional information becomes available, including, but not limited to, whether contracts listed 

herein were executory as of the Petition Date or remain executory post-petition.

3. Intercompany Accounts.  The intercompany accounts and any related transfers 

continue to be analyzed and the Debtors anticipate amending the Schedules to reflect 

intercompany balances.  Additionally, the Debtors anticipate amending the Statements to reflect 

transfers between and among Debtors and other related non-Debtor parties.  
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4. Confidentiality. There may be instances within the Schedules and Statements

where either names, addresses or amounts have been left blank. Due to the nature of an 

agreement between the Debtors and a third party, concerns of confidentiality, or concerns for the 

privacy of an individual, the Debtors may have deemed it appropriate and necessary to avoid 

listing such names, addresses and amounts.

5. Summary of Reporting Procedures. The following conventions were adopted by 

the Debtors in the preparation of the Schedules and Statements:

(i) Assets. All asset and liability information contained in the Statements and 

Schedules, except where otherwise noted, is as of the Petition Date. 

(ii) Value of Assets. It would be expensive and unduly burdensome to obtain 

current market valuations of the Debtors’ property interests. Amounts ultimately realized from 

any asset, or the actual value of any such asset to the extent it must be determined in connection 

with this chapter 11 case, may vary from the values stated in the Schedules and Statements and 

such variance may be material.  The Debtors reserve the right to contend and/or prove that the 

value of any asset set forth in the Schedules may, in fact, be different from the value ascribed to 

that asset in the Schedules.  Fixed assets have been stated at cost.  While a depreciation schedule 

is available for 2016, its configuration does not allow for the separation of accumulated 

depreciation and amortization from the various classes of depreciable and amortizable assets.

(iii) Liabilities. The Debtors allocated liabilities between the prepetition and 

postpetition periods based on the information and research conducted in connection with the 

preparation of the Schedules and Statements. As additional information becomes available and 

further research is conducted, the allocation of liabilities between the prepetition and postpetition 

Case 18-19054-JNP    Doc 175    Filed 05/25/18    Entered 05/25/18 17:48:22    Desc Main
 Document      Page 4 of 20



5

3956335

periods may change. Accordingly, the Debtors reserve all of their rights to amend, supplement or 

otherwise modify the Schedules and Statements as is necessary and appropriate.

The liabilities listed on the Schedules do not reflect any analysis of claims under section 

503(b)(9) of the Bankruptcy Code. Accordingly, the Debtors reserve all of their rights to dispute 

or challenge the validity of any asserted claims under section 503(b)(9) of the Bankruptcy Code 

or the characterization of the structure of any such transaction or any document or instrument 

related to any creditor’s claim.

(iv) Leases. The Debtors have not set forth executory contracts and unexpired 

leases as assets in their Schedules and Statements. The Debtors’ executory contracts and 

unexpired leases have been set forth in Schedule G (see below).

(v) Contingent Assets. The Debtors may possess certain claims and causes of 

action against various parties, including, contingent claims in the form of various avoidance 

actions they could commence under the Bankruptcy Code and other relevant nonbankruptcy 

laws.  Nothing contained or omitted in these General Notes or the Schedules and Statements 

shall be deemed a waiver of any such claims, avoidance actions or causes of action or in any way 

prejudice or impair the assertion thereof.  The identity and amounts of these contingent claims, if 

any, are not yet known and, therefore, the Debtors reserve all their rights with respect to any 

claims.  

(vi) Classifications. Listing a claim (i) on Schedule D as “secured,” (ii) on 

Schedule E as “priority,” or (iii) on Schedule F as “unsecured nonpriority,” or listing a contract 

on Schedule G as “executory” or “unexpired,” does not constitute an admission by the Debtors of 

the legal rights of the claimant, or a waiver of the Debtors’ right to recharacterize or reclassify 
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such claim or contract. In particular, the Debtors reserve the right to amend the Schedules and 

Statements to recharacterize or reclassify any such contract or claim.

(vii) Disputed, Contingent, and Unliquidated Claims. Schedules D, E and F

permit the Debtors to designate a claim as disputed, contingent and/or unliquidated. A failure to 

designate a claim on any of these Schedules as disputed, contingent and/or unliquidated does not 

constitute an admission that such claim is not disputed, contingent and/or unliquidated or subject 

to objection. The Debtors reserve the right to dispute, or assert offsets or defenses to, any claim 

reflected on these Schedules as to amount, liability or status.

6. Schedule D. Although the Debtors may have scheduled claims of various

creditors as secured claims, and except as set forth in any Order of the Bankruptcy Court, the 

Debtors reserve all their rights to dispute or challenge the secured nature of any such creditor’s 

claim or the characterization of the structure of any such transaction or any document or 

instrument related to such creditor’s claim. The descriptions provided on Schedule D are 

intended only to be a summary. Reference to the applicable loan agreements and related 

documents is necessary for a complete description of the collateral and the nature, extent and 

priority of any liens.

7. Schedule E. Certain of the Debtors’ employees had pre-petition wage claims due 

to the timing of the Petition Date with respect to the Debtors’ pay periods.  On May 4, 2018, the 

Bankruptcy Court entered an order granting the Debtors authority to pay pre-petition employee 

wage and other obligations in the ordinary course (the “Employee Wage Order”). Pursuant to 

the Employee Wage Order, the Debtors believe that, other than claims of certain former and 

current employees for wages, etc. in excess of the permitted priority amount (if any), any 
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employee claims and related payroll taxes for pre-petition amounts have been or will be satisfied 

in the ordinary course of business pursuant to the Employee Wage Order. 

8. Schedule G. Consistent with Schedule B, the Debtors have not included any

executory contracts or leases among their assets. Any such contract or lease is listed solely on 

Schedule G.  While every effort has been made to ensure the accuracy of the Schedule of 

Executory Contracts, inadvertent errors or omissions may exist or have occurred. The Debtors 

hereby reserve all their rights to dispute the validity, status, or enforceability of any contracts, 

agreements or leases set forth on Schedule G and to amend or supplement such Schedule as 

necessary. Certain of the real property leases listed on Schedule G may contain renewal options, 

guarantees of payments, options to purchase, rights of first refusal, rights to lease additional 

space, and other miscellaneous rights. Such rights, powers, duties and obligations are not set 

forth on Schedule G.  The presence of a contract or agreement on Schedule G does not constitute 

an admission that such contract or agreement is an executory contract or unexpired lease.

9. Schedule H.  The listing of co-debtors on Schedule H shall not be deemed a 

waiver or admission that the persons or entities listed therein are liable on any debts listed by the 

Debtors.

10. General Reservation of Rights.  The Debtors specifically reserve the right to 

amend, modify, supply, correct, change or alter any part of its Schedules and Statements as and 

to the extent necessary as appropriate.

Dated: May 25, 2018 Respectfully submitted,

PORZIO, BROMBERG & NEWMAN, P.C.
Proposed Counsel to the Debtors 

By: /s/ Warren J. Martin Jr.
    Warren J. Martin Jr. 
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Statement of Financial Affairs for Non-Individuals Filing for Bankruptcy

GRG2401, LLC

18-19061Case number (if known):

Debtor Name

Official Form 207

The debtor must answer every question.  If more space is needed, attach a separate sheet to this form.  On the top of any additional 
pages, write the debtor's name and case number (if known).

04/16

United States Bankruptcy Court for the  District of New Jersey

Check if this is an 
amended filing

Part 1: Income

None

1. Gross Revenue from business

Identify the beginning and ending dates of the debtor's fiscal year, which may 
be a calendar year

Sources of Revenue Gross Revenue

(before deductions and 
exclusions)

01/02/2018 05/01/2018

Other

Operating a business $27,115.761.1 From To

01/03/2017 01/01/2018

Other

Operating a business $104,098.001.2 From To

01/01/2016 01/02/2017

Other

Operating a business $17,526.001.3 From To

None

Include revenue regardless of whether that revenue is taxable.  Non-business income may include interest, dividends, money collected from 
lawsuits, and royalties.  List each source and the gross revenue for each separately.  Do not include revenue listed in line 1.

X

2. Non-business revenue

Description of sources of 
revenue

Gross Revenue 
from each source(before deductions and 
exclusions)

Part 2: List Certain Transfers Made Before Filing for Bankruptcy

Page 1Official Form 207 Statement of Financial Affairs for Non-Individuals Filing for Bankruptcy
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In re Case No.GRG2401, LLC 18-19061

None

List payments of transfers - including expense reimbursements to any creditor, other than regular employee compensation, within 90 days before 
filing this case unless the aggregate value of all property transferred to that creditor is less than $6,425.  (This amount may be adjusted on 
4/01/19 and every 3 years after that with respect to cases filed on or after the date of adjustment.)

X

Creditor's name and address Dates Total amount or value Reasons for payment or transfer

3. Certain payments or transfers to creditors within 90 days before filing this case

Check all that apply

None

List payments or transfers, including expense reimbursements, made within 1 year before filing this case on debts owed to an insider or 
guaranteed or cosigned by an insider unless the aggregate value of all property transferred to or for the benefit of the insider is less than $6,425. 
(This amount may be adjusted on 4/01/19 and every 3 years after that with respect to cases filed on or after the date of adjustment.) Do not 
include any payments listed in line 3. Insiders include officers, directors, and anyone in control of a corporate debtor and their relatives; general 
partners of a partnership debtor and their relatives; affiliates of the debtor and insiders of such affiliates; and any managing agent of the debtor. 
11 U.S.C. § 101(31).

Insider's name and address Dates Total amount or value Reasons for payment or transfer

4. Payments or other transfers of property made within 1 year before filing  this case that benefited any insider

Additional information to be provided4.1

Relationship to debtor

None

List all property of the debtor that was obtained by a creditor within 1 year before filing this case, including property repossessed by a creditor, 
sold at a foreclosure sale, transferred by a deed in lieu of foreclosure, or returned to the seller. Do not include property listed in line 6.

X

Creditor's name and address Description of the property Date

5. Repossessions, foreclosures, and returns

Value of property

None

List any creditor, including a bank or financial institution, that within 90 days before filing this case set off or otherwise took anything from an 
account of the debtor without permission or refused to make a payment at the debtor’s direction from an account of the debtor because the 
debtor owed a debt.

X

6. Setoffs

AmountDate action was 
taken

Creditor's name and address Description of the action creditor took

Part 3: Legal Actions or Assignments

Page 2Official Form 207 Statement of Financial Affairs for Non-Individuals Filing for Bankruptcy
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In re Case No.GRG2401, LLC 18-19061

None

List the legal actions, proceedings, investigations, arbitrations, mediations, and audits by federal or state agencies in which the debtor was 
involved in any capacity—within 1 year before filing this case.

7. Legal actions, administrative proceedings, court actions, executions, attachments, or governmental audits

Status of caseCourt or agency's name and addressCase title Nature of case

Pending

On appeal

Concluded

Carl Mullins v. Garces Restaurant 
Group, Inc., Latin Quarter Concepts, 
LLC, La Casa Culinary Concepts, 
LLC, GR300, LLC, GRG Morristown, 
LLC, Garces Catering 300, LLC, 
GRGFC1, LLC, GRGFC2, LLC, GRG 
Bookies, LC, Condor Latin Concepts, 
LLC, GRG Chubb1, LLC, GRG2401, 
LLC, GRGAC4, LLC, La Ciudad, LLC, 
Luna Farms, LLC, GRGDC2, LLC, 
Grand Avenue Coffee, LLC

Eastern District of PA7.1 Civil Action

CA 18-1879

Case number

Status of caseCourt or agency's name and addressCase title Nature of case

Pending

On appeal

Concluded

Justin Griffin-Holst and Potential 
Plaintiffs v. GRGNY1, LLC , La Casa 
Culinary, LLC

7.2 Agreement between Justin Griffin-Holst 
along with Potential Plaintiffs and 
GRGNY1, LLC , La Casa Culinary, LLC, 
its officers, agents, parent corporations, 
subsidiaries, joint employers and/or 
representatives

Case number

Status of caseCourt or agency's name and addressCase title Nature of case

Pending

On appeal

Concluded

Spinner Family Holdings, Tom 
Spinner, and Maria Spinner v. GRG 
Chubb1, GRGAC4 LLC, GRG 2401 
LLC, Jose Garces, The Garces 
Group, John Fioretti WFP Retail Co., 
and UBS Financial Services, Inc.

New Jersey Superior Court (Monmouth 
County)

7.3 Claim for breach of guaranty, seeking 
$500,000 in damages for fiscal years 
2016 and 2017; interest, costs, and 
attorneys’ fees; and an order directing 
Defendants to pay $250,000 by March 
30, 2019, if GRGNY1 does not make 
such payment during fiscal year 2018

MON-L-000354-18

Case number

Page 3Official Form 207 Statement of Financial Affairs for Non-Individuals Filing for Bankruptcy
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In re Case No.GRG2401, LLC 18-19061

None

List any property in the hands of an assignee for the benefit of creditors during the 120 days before filing this case and any property in the hands 
of a receiver, custodian, or other court-appointed officer within 1 year before filing this case.

X

8. Assignments and receivership

ValueCustodian's name and address Description of the property

Part 4: Certain Gifts and Charitable Contributions

NoneX

9. List all gifts or charitable contributions the debtor gave to a recipient within 2 years before filing this case unless the aggregate 
value of gifts to that recipient is less than $1,000

ValueDates givenRecipient's name and address Description of the gifts or contributions

Part 5: Certain Losses

NoneX

10. All losses from fire, theft, or other casualty within 1 year before filing this case.

Value of property lostDate of lossDescription of the property lost and 
how the loss occurred

Amount of payments received for the loss

If you have received payments to cover the 
loss, for example, from insurance, government 
compensation, or tort liability, list the total 
received.
List unpaid claims on Official Form 106 A/B 
(Schedule A/B: Assets - Real and Personal 
Property).

Part 6: Certain Payments of Transfers

Page 4Official Form 207 Statement of Financial Affairs for Non-Individuals Filing for Bankruptcy
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In re Case No.GRG2401, LLC 18-19061

None

List any payments of money or other transfers of property made by the debtor or person acting on behalf of the debtor within 1 year before the 
filing of this case to another person or entity, including attorneys, that the debtor consulted about debt consolidation or restructuring, seeking 
bankruptcy relief, or filing a bankruptcy case.

X

11. Payments related to bankruptcy

Total amount or valueDatesWho was paid or who received the 
transfer? Address

If not money, describe any property 
transferred

None

List any payments or transfers of property made by the debtor or a person acting on behalf of the debtor within 10 years before the filing of this 
case to a self-settled trust or similar device.
Do not include transfers already listed on this statement.

X

12. Self-settled trusts of which the debtor is a beneficiary

Total amount or valueDates transfers 
were made

Name of trust or device Describe any property transferred

None

List any transfers of money or other property - by sale, trade, or any other means - made by the debtor or a person acting on behalf of the debtor 
within 2 years before the filing of this case to another person, other than property transferred in the ordinary course of business or financial 
affairs.
Include both outright transfers and transfers made as security. Do not include gifts or transfers previously listed on this statement.

X

13. Transfers not already listed on this statement

Total amount or valueDate transfer was 
made

Who received transfer? Address. Description of property transferred or 
payments received or debts paid in 
exchange.

Part 7: Previous Locations

Page 5Official Form 207 Statement of Financial Affairs for Non-Individuals Filing for Bankruptcy
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In re Case No.GRG2401, LLC 18-19061

Does not apply

List all previous addresses used by the debtor within 3 years before filing this case and the dates the addresses were used.

Address Dates of occupancy

14. Previous addresses

Corporate Headquarters
2401 Walnut Street
Suite #300
Philadelphia, PA 19103

11/01/2016 - present14.1

Part 8: Health Care Bankruptcies

Is the debtor primarily engaged in offering services and facilities for:
- diagnosing or treating injury, deformity, or disease, or
- providing any surgical, psychiatric, drug treatment, or obstetric care?

15. Health Care bankruptcies

No

Yes.  Fill in the information below.

 Go to Part 9.

If debtor provides meals 
and housing, number of 
patients in debtor's care

Facility name and address Nature of the business operation, including type of services the 
debtor provides

Location where patient records are maintained How are records kept?

Electronically

Paper

Part 9: Personally Identifiable Information

16. Does the debtor collect and retain personally identifiable information of customers?

No

Yes. State the nature of the information collected and retained. 

Does the debtor have a privacy policy about that information?

No

Yes.

Page 6Official Form 207 Statement of Financial Affairs for Non-Individuals Filing for Bankruptcy
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In re Case No.GRG2401, LLC 18-19061

17. Within 6 years before filing this case, have any employees of the debtor been participants in any ERISA, 401(k), 403(b), or other 
pension or profit-sharing plan made available by the debtor as an employee benefit?

No

Yes. Does the debtor serve as plan administrator?

 Go to Part 10.

No. Go to Part 10.

Yes. Fill in below:

Name of plan Employer identification number of plan

Has the plan been terminated?

No

Yes

EIN:

Part 10: Certain Financial Accounts, Safe Deposit Boxes, and Storage Units

None

Within 1 year before filing this case, were any financial accounts or instruments held in the debtor’s name, or for the debtor’s benefit, closed, 
sold, moved, or transferred?
Include checking, savings, money market, or other financial accounts; certificates of deposit; and shares in banks, credit unions, brokerage 
houses, cooperatives, associations, and other financial institutions.

X

18. Closed financial accounts

Financial institution name and 
address

Last balance before 
closing or transfer

Type of account Date account was closed, 
sold, moved, or 
transferred

Last 4 digits of account 
number

Checking

Savings

Money Market

Brokerage

Other

None

List any safe deposit box or other depository for securities, cash, or other valuables the debtor now has or did have within 1 year before filing this 
case.

X

19. Safe deposit boxes

Does debtor 
still have it?

Description of contentsDepository institution name and 
address

Names of anyone with access to it. 
Address

No

Yes

Page 7Official Form 207 Statement of Financial Affairs for Non-Individuals Filing for Bankruptcy
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In re Case No.GRG2401, LLC 18-19061

None

List any property kept in storage units or warehouses within 1 year before filing this case. Do not include facilities that are in a part of a building in 
which the debtor does business.

X

20. Off-premises storage

Does debtor 
still have it?

Description of contentsFacility name and address Names of anyone with access to it. 
Address

No

Yes

Part 11: Property the Debtor Holds or Controls That the Debtor Does Not Own

None

List any property that the debtor holds or controls that another entity owns. Include any property borrowed from, being stored for, or held in trust. 
Do not list leased or rented property.

X

21. Property held for another

ValueDescription of the propertyOwner's name and address Location of the property

Part 12: Details About Environmental Information

For the purpose of Part 12, the following definitions apply:
 - Environmental law means any statute or governmental regulation that concerns pollution, contamination, or hazardous material, regardless of the 
medium affected (air, land, water, or any other medium)
 - Site means any location, facility, or property, including disposal sites, that the debtor now owns, operates, or utilizes or that the debtor formerly owned, 
operated, or utilized.
 - Hazardous material means anything that an environmental law defines as hazardous or toxic, or describes as a pollutant, contaminant, or a similarly 
harmful substance.

Page 8Official Form 207 Statement of Financial Affairs for Non-Individuals Filing for Bankruptcy
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In re Case No.GRG2401, LLC 18-19061

22. Has the debtor been a party in any judicial or administrative proceeding under any environmental law? Include settlements and 
orders.

No

Yes. Provide details below.

Status of caseNature of the caseCase title Court or agency name and address

Pending

On appeal

ConcludedCase number

23. Has any governmental unit otherwise notified the debtor that the debtor may be liable or potentially liable under or in violation of an 
environmental law?

No

Yes. Provide details below.

Date of noticeEnvironmental law, if knownSite name and address Governmental unit name and 
address

24. Has the debtor notified any governmental unit of any release of hazardous material?

No

Yes. Provide details below.

Date of noticeEnvironmental law, if knownSite name and address Governmental unit name and 
address

Part 13: Details About the Debtor's Business or Connections to Any Business

Page 9Official Form 207 Statement of Financial Affairs for Non-Individuals Filing for Bankruptcy
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In re Case No.GRG2401, LLC 18-19061

None

List any business for which the debtor was an owner, partner, member, or otherwise a person in control within 6 years before filing this case.
Include this information even if already listed in the Schedules.

X

Business name and address Describe the nature of 
the business

Employer identification 
number. Dates business 
existed

25. Other businesses in which the debtor has or has had an interest

None

Name and address Dates of service

26. Books, records, and financial statements
26a. List all accountants and bookkeepers who maintained the debtor’s books and records within 2 years before filing this case.

Yousaf Hasan
2401 Walnut Street,
Suite #300
Philadelphia, PA 19103

01/04/2016 - 
02/17/2017

26a.1

Carl Mullins
2401 Walnut Street,
Suite #300
Philadelphia, PA 19103

06/20/2017 - 
08/21/2017

26a.2

Chris Kline
2401 Walnut Street,
Suite #300
Philadelphia, PA 19103

08/22/2017 - present26a.3

None

Name and address Dates of service

26b. List all firms or individuals who have audited, compiled, or reviewed debtor’s books of account and records or prepared a 
financial statement within 2 years before filing this case.

Mazars USA LLP
501 Office Center Drive
Suite 300
Fort Washington, PA 
19034

201626b.1

None

Name and address If any books of account 
and records are 
unavailable, explain why

26c. List all firms or individuals who were in possession of the debtor’s books of account and records when this case is filed.

Christopher Kline
2401 Walnut Street
Suite #300
Philadelphia , PA 19103

26c.1
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In re Case No.GRG2401, LLC 18-19061

NoneX

Name and address

26d. List all financial institutions, creditors, and other parties, including mercantile and trade agencies, to whom the debtor issued a 
financial statement within 2 years before filing this case.

American Express Bank, 
FSB
c/o Datamark, Inc.
43 Butterfield Circle
El Paso, TX 79906

26d.1

Jose Garces
2401 Walnut Street Suite 
300
Philadelphia, PA 19103

26d.2

M&T Bank
One M&T Plaza
Buffalo, NY 14203-2399

26d.3

Numerous parties to NDA 
agreement in connection 
with sale process.

26d.4

Have any inventories of the debtor’s property been taken within 2 years before filing this case?

27. Inventories

No

Yes.  Give the details about the two most recent inventories

The dollar amount and basis 
(cost, market, or other basis) 

of each inventory

Date of inventoryName of the person who supervised  
the taking of the inventory

Name and address of the person who has possession of inventory records

Name Address Position and nature of 
any interest

% of interest, if any

28. List the debtor’s officers, directors, managing members, general partners, members in control, controlling shareholders, or other 
people in control of the debtor at the time of the filing of this case.

Jose Garces 2401 Walnut Street
Suite 300
Philadelphia , PA 19103

Managing Member 100.00%28.1
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In re Case No.GRG2401, LLC 18-19061

Name Address Position and nature of 
any interest

Period during which 
position or interest was held

29. Within 1 year before the filing of this case, did the debtor have officers, directors, managing members, general partners, members 
in control of the debtor, or shareholders in control of the debtor who no longer hold these positions?

No

Yes.  Identify below.

Rob Keddie 2401 Walnut Street
Suite 300
     Philadelphia, PA 19103

CEO 05/01/2017 - June 201729.1

Carl Mullins 2401 Walnut Street
Suite 300
     Philadelphia, PA 19103

CFO 05/01/2017 - 08/21/201729.2

Within 1 year before filing this case, did the debtor provide an insider with value in any form, including salary, other compensation, draws, 
bonuses, loans, credits on loans, stock redemptions, and options exercised?

30. Payments, distributions, or withdrawals credited or given to insiders

No

Yes.  Identify below.

Reason for providing this 
value

DatesName and address of recipient Amount of money or description and 
value of property

Relationship to debtor

Name of the parent corporation Employer identification number of the 
parent corporation

31. Within 6 years before filing this case, has the debtor been a member of any consolidated group for tax purposes?

No

Yes.  Identify below.

Name of the pension fund Employer identification number of the 
pension fund

32. Within 6 years before filing this case, has the debtor as an employer been responsible for contributing to a pension fund?

No

Yes.  Identify below.
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In re Case No.GRG2401, LLC 18-19061

Part 14: Signature and Declaration

WARNING Bankruptcy fraud is a serious crime.  Making a false statement, concealing property, or obtaining money or property by fraud in
connection with a bankruptcy case can result in fines up to $500,000 or imprisonment for up to 20 years or both.
18 U.S.C. §§ 152, 1341, 1519, and 3571.

I have examined the information in this Statement of Financial Affairs and any attachments and have a reasonable belief that the information 
is true and correct. 

I declare under penalty of perjury that the foregoing is true and correct. 

Executed on. 

Signature of individual signing on behalf of the debtor 

Position or relationship to the debtor 

Printed name

Are additional pages to Statement of Financial Affairs for Non-Individuals Filing for Bankruptcy  (Official Form 207) attached?

5/25/2018

MM / DD / YYYY

No

Yes
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