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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
-------------------------------------------------------------  x  
 
In re: 
 
GLANSAOL HOLDINGS INC., et al.,  
 

Debtors.1 

: 
: 
: 
: 
: 
: 
: 

 
Chapter 11 

 
Case No. 18-14102 (MEW) 
 
Jointly Administered 
 

-------------------------------------------------------------  x  
 

DECLARATION OF GEORGE P. ANGELICH  
IN SUPPORT OF MOTION FOR ENTRY OF (I) ORDER APPROVING 

DISTRIBUTIONS TO HOLDERS OF ALLOWED GENERAL UNSECURED CLAIMS 
AND DEEMING CERTAIN PAID AND SATISFIED CLAIMS TO BE FULLY 

SATISFIED, (II) FINAL DECREE CLOSING DEBTORS’ CHAPTER 11 CASES 
PURSUANT TO 11 U.S.C. § 350(A) AND FEDERAL RULE OF BANKRUPTCY 
PROCEDURE 3022 AND (III) ORDER RELIEVING PLAN ADMINISTRATOR 

PROFESSIONALS FROM COMPENSATION CAP 
 

Pursuant to 28 U.S.C. § 1746, I, George P. Angelich, declare under penalty of perjury 

that: 

1. I am over the age of eighteen and am a partner in the Bankruptcy and Financial 

Restructuring Group at Arent Fox LLP (“Arent Fox”), a law firm which employs approximately 

440 attorneys and maintains an office for the practice of law at 1301 Avenue of the Americas, 

                                                 
1 The Debtors in these chapter 11 cases and the last four digits of each Debtor’s federal taxpayer identification 
number are as follows: Clark’s Botanicals, Inc. (0754); Glansaol Holdings Inc. (9485); Glansaol LLC (2012); 
Glansaol Management LLC (6879); Julep Beauty, Inc. (7984); Laura Geller Beauty, LLC (1706); Laura Geller 
Brands, LLC (7428); and Laura Geller Holdings, LLC (7388). The Debtors’ executive headquarters are located at 
575 Lexington Avenue, New York, NY 10022. 
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Floor 42, New York, NY, as well as offices in Washington, DC; Los Angeles, CA; San 

Francisco, CA; and Boston, MA. 

2. I am the lead partner in Arent Fox’s representation of Charles M. Berk, the duly 

appointed Plan Administrator (the “Plan Administrator”) for the above-captions debtors and 

debtors in possession (the “Debtors”) pursuant to the Third Amended Joint Liquidating Plan of 

the Debtors Under Chapter 11 of the Bankruptcy Code [Docket No. 425] (the “Plan”).  

3. I make this declaration in support of the Plan Administrator’s Motion for Entry 

of (I) Order Approving Distributions to Holders of Allowed General Unsecured Claims and 

Deeming Certain Paid and Satisfied Claims to Be Fully Satisfied, (II) Final Decree Closing 

Debtors’ Chapter 11 Cases Pursuant to 11 U.S.C. § 350(A) and Federal Rule of Bankruptcy 

Procedure 3022 and (III) Order Relieving Plan Administrator Professionals From 

Compensation Cap (the “Motion”).2 

4. The information contained in this Declaration is of my own personal knowledge, 

discussions with the Plan Administrator as well as with my partners, associates, and staff at 

Arent Fox, or is derived from my review of the files in these Chapter 11 Cases.  Accordingly, if 

called upon to testify, I could and would competently testify as to statements made in this 

declaration. 

5. Pursuant to the Confirmed Plan, the Plan Administrator’s appointment became 

effective on August 19, 2019, the Effective Date of the Confirmed Plan. 

6. The Plan Administrator engaged Arent Fox as counsel and CBIZ Accounting, Tax 

and Advisory of New York, LLC as financial advisor (“CBIZ” and together with Arent Fox, the 

“Plan Administrator Professionals”). Section 5.1(b) of the Plan Administrator Agreement 

                                                 
2 Capitalized terms used but not defined herein shall have the meanings assigned such terms in the Motion. 
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provides that the total cap for compensation for the Plan Administrator and Plan Administrator 

Professionals shall be $150,000.00, not including out-of-pocket expenses (the “Compensation 

Cap”). 

7. When the Plan Administrator Professionals accepted their engagements and 

agreed to the Compensation Cap, the Plan Administrator’s role, commencing on the Effective 

Date, was intended and understood to be limited to reconciliation of General Unsecured Claims 

and any other customary services required for the Debtors’ wind down.  It was on this basis that 

Arent Fox agreed to the Compensation Cap. 

8. However, there have been numerous unanticipated but necessary services required 

of Arent Fox, far exceeding the anticipated scope of the engagements.  The additional, 

unanticipated work is described in detail in the Motion and the accompanying declaration of 

Charles M. Berk (the “Berk Declaration”).  It is my opinion and belief that such additional work 

was primarily the result of the numerous issues detailed in the Motion and Berk Declaration that 

were not known by the Plan Administrator Professionals at the time they accepted their 

engagements.   

9. While these services were not foreseeable by the Plan Administrator or the Plan 

Administrator Professionals, they were necessary for preserving value for unsecured creditors.  

As set forth in the Berk Declaration, such work did in fact preserve significant value and, absent 

such efforts, the Plan Administrator estimates general unsecured creditor recoveries would have 

been approximately 7.1% on a consolidated basis (compared to actual consolidated recoveries of 

22.7%), and de minimis or no recovery for general unsecured creditors of Laura Geller Beauty 

and Julep Beauty. 
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10. Through the Motion, the Plan Administrator requests to pay Arent Fox the 

amount of $388,000 and financial advisor, CBIZ Accounting, Tax and Advisory of New York, 

LLC, the amount of $280,000.  In the aggregate, these amounts exceed the $150,000 cap by 

$518,000.   

11. Arent Fox is voluntarily writing off all fees incurred in connection with the Joint 

Settlement Motion seeking approval of a settlement of the class action claims asserted by 

Victoria Rowe.  These efforts were undertaken to settle the substantial class action claims and 

advance its approval in order to avoid the cost of litigation, which would have been substantial.  

Ultimately, these efforts proved more costly than anticipated.  However, despite such costs, it is 

my opinion and belief that the settlement was the best result for these estates.  To ensure the 

benefits are fully realized by the estates, Arent Fox is voluntarily writing off all fees incurred in 

connection with this particular matter, which, based on the time records of Arent Fox attorneys 

and paraprofessionals, I estimate to be approximately $40,000. 

12. The total fees incurred by Arent Fox in connection with this engagement are, as of 

today, approximately $420,000 after writing off the approximately $40,000 in fees in connection 

with the Rowe matter as well as previous unrelated voluntary write-offs in the amount of 

$14,267.00.  I estimate Arent Fox will incur an additional $25,000 in order to bring these cases 

to a close, bringing Arent Fox’s total fees incurred to approximately $445,000 (after the 

aforementioned write-offs).  If the amounts sought in the Motion are approved, Arent Fox will be 

writing off an additional approximate amount of $57,000.  In sum, Arent Fox would be writing 

off approximately $111,000 in connection with this engagement 
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I declare under penalty of perjury that, to the best of my knowledge, the foregoing is true 

and correct. 

Dated: New York, New York 
June 2, 2020 

/s/ George P. Angelich  
George P. Angelich 
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