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WASHINGTON — Judy Shelton, an
unorthodox economist with close
ties to the Trump administration,
moved a step closer to a seat on
the Federal Reserve Board after
the Senate Banking Committee
voted along party lines on Tues-
day to advance her nomination to
the full Senate.

Ms. Shelton moved forward
along with Christopher Waller,
who is research director at the
Federal Reserve Bank of St. Louis
and a more conventional pick. If
they are confirmed by simple ma-
jority votes in the Senate, Ms.
Shelton and Mr. Waller will fill the
two empty seats on the Fed’s sev-
en-member board in Washington.

While no Democrats on the
committee voted for Ms. Shelton,
five voted in favor of Mr. Waller.

Both nominees would hold a
vote on the policy-setting Federal
Open Market Committee. The
committee’s 12 voting seats are oc-
cupied by the seven governors,
the Federal Reserve Bank of New
York president, and four regional
central bank presidents on a rotat-
ing basis.

Ms. Shelton’s ascent to the pow-
erful policy position has drawn
particular scrutiny. That is partly
because of her fringe ideas — she
has been a longtime proponent of
tying money to a fixed anchor,
such as gold, an idea most econo-
mists label impractical or danger-
ous — and partly because ana-
lysts and Fed watchers worry that
she could politicize the Fed.

The central bank closely guards
its independence from politics, ar-
guing that it is better for the econ-
omy if monetary policy is set with-
out an eye on short-term election
goals. Ms. Shelton has questioned
whether the Fed has too much
power, and has at times defended
Mr. Trump’s criticism of the insti-
tution. She abruptly changed her
opinions on monetary policy after
his election, switching from criti-
cizing easy monetary policy to
speaking out in favor of lower in-
terest rates as the president
pushed for them.

“It would be in keeping with its
historical mandate if the Fed were
to pursue a more coordinated rela-
tionship with both Congress and
the president,” she wrote in a 2019
opinion piece.

The unknown now is whether
Ms. Shelton can pass through the
full Senate. Her nomination at
first seemed imperiled after her
February confirmation hearing,
as various Senate Banking Com-
mittee members voiced skepti-
cism about her economic opinions
and autonomy from the White
House.

Support and pressure from
Larry Kudlow, the White House
adviser with whom she is close
friends, helped Ms. Shelton to gain
the 13 Republican votes she
needed to pass the Senate com-
mittee. Senator Sherrod Brown of
Ohio, the top Democrat on the
committee, said in his opening
statement that the administration
had “made it clear” that the two
nominees were a package deal.

Bloomberg reported that Sena-
tor Mitt Romney, Republican of
Utah, said he had “concerns”
about Ms. Shelton’s nomination.
Assuming no Democrats support
Ms. Shelton, four Republican de-
fections would scupper her
chances.

While Senator Michael D. Crapo
of Idaho, the committee’s Republi-
can chairman, said Ms. Shelton
would be independent if con-
firmed, Mr. Brown said she would
be “dangerous” on the Fed.

“Putting one of the president’s

close advisers on the Fed Board
will only make things worse,” he
said. “Dr. Shelton is a threat to our
economy, our democracy, our
country.”

While Fed governors hold just
one vote on policy, blunting their
impact, they are privy to internal
discussions and thus capable of
relaying information to both the
White House and the press. Ms.
Shelton is also seen as a likely can-
didate for Fed chair should Mr.
Trump win re-election and decide
to replace Jerome H. Powell. Mr.
Trump appointed Mr. Powell, but
has expressed disappointment
with his choice.

Ms. Shelton most recently
served as American envoy to the
European Bank for Reconstruc-
tion and Development. Before
that, she was a co-director of the
Sound Money Project at the Atlas
Network, which pushes for lim-
ited government.

Mr. Waller is a more conven-
tional pick for the Fed. He has
written extensively on central
bank independence, and before
joining the Fed’s staff he was an
economics professor, most re-
cently at the University of Notre
Dame.

Still, seven Democrats opposed
Mr. Waller’s nomination, with Mr.
Brown raising concerns about his
views on regulation, in particular.

Ms. Shelton would fill a seat
that formerly belonged to Janet L.
Yellen; the unexpired term would
be up for renewal in 2024. Mr. Wal-
ler would fill a seat formerly held
by Sarah Bloom Raskin, with a
term expiring in 2030.

Their confirmations would
mean that six of the Fed board’s
seven governors were nominated
by Mr. Trump. Lael Brainard was
appointed governor by President
Barack Obama, and although Mr.
Powell was named to the board by
Mr. Obama, Mr. Trump elevated
him to the chair.

The two new picks could join the
Fed at a critical juncture. The cen-
tral bank has played a pivotal role
in cushioning the economy as the
coronavirus caused a deep reces-
sion, and its interest rate and cred-
it policies are likely to be impor-
tant to the speed of the recovery.

If both are confirmed, a ques-
tion going forward is what views
Ms. Shelton will bring to the table
as a governor — her preference
for low interest rates or her wari-
ness about inflation, and her pref-
erence for something like a gold
standard, or a view more in keep-
ing with the way the modern Fed
operations.

“She has shown herself to be a
political person,” said Julia Coro-
nado, founder of MacroPolicy Per-
spectives. “The Judy who shows
up will be dependent on the politi-
cal moment.”

Trump’s 2 Picks for Fed 
Clear Senate Committee

By JEANNA SMIALEK

Jim Tankersley contributed reporting.

Judy Shelton has drawn skepticism.
ERIN SCHAFF/THE NEW YORK TIMES

WASHINGTON — Climate change
threatens to create turmoil in the
financial markets, and the Federal
Reserve and other regulators
must act to avoid an economic dis-
aster, according to a letter sent on
Tuesday by a group of large in-
vestors.

“The climate crisis poses a sys-
temic threat to financial markets
and the real economy, with signifi-
cant disruptive consequences on
asset valuations and our nation’s
economic stability,” reads the let-
ter, which was signed by more
than three dozen pension plans,
fund managers and other finan-
cial institutions that together
manage almost $1 trillion in as-
sets.

That financial threat, combined
with the physical risks posed by
climate change, may create “dis-
astrous impacts the likes of which
we haven’t seen before,” the letter
says. It urges the Fed, the Securi-
ties and Exchange Commission
and other agencies to “explicitly
integrate climate change across
your mandates.”

Investors worry that if regula-
tors do not act, climate change
may cause the price of some com-
panies to fall suddenly, the effects
of which may ricochet through the
economy. Providing more infor-
mation about that risk — for ex-
ample, by requiring companies to
disclose more about their green-
house gas emissions, or which of
their facilities are at risk from ris-
ing seas — could help investors
make better decisions.

That, in turn, might encourage
companies to lower their emis-
sions, or risk losing access to in-
vestment or affordable insurance
coverage. “Every medium and

large business has bank loans and
has insurance,” said Steven Roth-
stein, managing director of the Ce-
res Accelerator for Sustainable
Capital Markets, a group that
works with investors and which
organized the letter.

The letter calls on regulators to
adopt the steps Ceres outlined last
month in a report that makes 51
recommendations to eight federal
agencies. At its core are two de-
mands: that the agencies treat cli-
mate change as a systemic risk,
and that the S.E.C. ensures man-
datory disclosure of climate
threats facing companies.

According to Ceres, regulators
can adopt each of its recommen-
dations without new legislation
from Congress. Still, during the
Trump administration, even agen-
cies that are meant to have a de-
gree of independence from the
White House have been reluctant
to address climate change. Presi-
dent Trump has called global
warming a hoax, and he has re-
versed nearly 70 environmental
rules, with another 30 in progress.

Nevertheless, Ceres’s recom-
mendations offer a blueprint for
how a Democratic administration
might begin to tackle climate
change, should former Vice Presi-
dent Joseph R. Biden Jr. win the
presidency in November. Last
month, Democrats on the House
Select Committee on the Climate
Crisis released a report that ech-
oed some of the recommendations
from Ceres, particularly ones re-
garding the disclosure of financial
risks.

The letter on Tuesday suggests
that those recommendations have
significant support among invest-
ors as well.

The letter was signed by some

of the largest pension funds in the
country, including the California
State Teachers’ Retirement Sys-
tem, or CalSTRS, which manages
$246 billion; the New York City
Comptroller’s Office, which over-
sees pension funds worth $206 bil-
lion; and the New York State
Comptroller’s Office, which man-
ages the state’s $211 billion retire-
ment fund.

Liz Gordon, executive director
of corporate governance for New
York State’s fund, said that even
large institutional investors with
skilled researchers could not pro-
tect their holdings against climate
risk. “We do a lot of engagement
with companies individually,” Ms.
Gordon said. “But that’s not going
to solve the broader problem.”

She said the S.E.C., which regu-
lates the stock market and re-
quires publicly traded companies

to regularly disclose information
about a range of perils they face,
should also require those compa-
nies to better disclose the finan-
cial risks they confront from cli-
mate change.

Other asset managers warned
that climate change would in-
creasingly disrupt businesses.

Julie Gorte, senior vice presi-
dent for sustainable investing at
Impax Asset Management, which
manages $23 billion, said the
S.E.C. should force companies to
disclose the location of their phys-
ical assets, such as factories and
other facilities. That way, invest-

ors can gauge the risks facing
those facilities from wildfires, hur-
ricanes or flooding, and push com-
panies to address them.

“Regulators actually have the
power to make the risks smaller,”
she said. “That will help all invest-
ors.”

Another useful change, Mr.
Rothstein said, would be for the
Fed to require banks to examine
the climate vulnerability of the
companies they lend money to.
Banks already do those tests for
other types of financial risk,
through a process that regulators
and investors call “stress tests.”

Banks could then use the infor-
mation from those climate-related
stress tests to increase the
amount of money they hold in re-
serve, to help them stay solvent if
some of those companies de-
faulted. After the 2008 financial
crisis and the collapse of the
United States housing market,
“we looked at stress tests for
banks, focusing on housing,” Mr.
Rothstein said. Now, he said,
“think about the climate risks.”

Sarah Bloom Raskin, a former
Federal Reserve governor and
deputy secretary of the Treasury
who wrote the foreword to Ceres’s
list of recommendations, said that
regulators in the United States
were falling behind their counter-
parts in other countries, which
have already begun imposing
stress tests for climate change as
well as other steps.

“You see very credible central
banks, like the Bank of England
and the European Central Bank,
taking the risk of a climate calami-
ty into their mission in a very dis-
ciplined and structured way,” Ms.
Raskin said. “These aren’t fringe
ideas.”

Big Investors Want Reforms to Reduce Climate Risk

Asking regulators to
require disclosures
about the threat.

By CHRISTOPHER FLAVELLE

The titans of the tech industry like
to think of themselves as solvers
of big world problems, and, lately,
they’re tripping over themselves
to show that they are working to
solve a problem for which they,
too, are culpable: climate change.

Apple on Tuesday became the
latest tech giant to vow to do more
to reduce the emissions of planet-
warming greenhouse gases, say-
ing in a statement that, by 2030,
“every Apple device sold will have
net-zero climate impact.”

Apple said it aimed to reduce
emissions by 75 percent in its
manufacturing chain, including
by recycling more of the compo-
nents that go into each device and
nudging its suppliers to use re-
newable energy. As for the re-
maining 25 percent of emissions,
the company said it planned to
balance them by funding reforest-
ation projects. The company also
said it planned to improve energy
efficiency in its operations.

Forests absorb carbon dioxide,
and reforestation has become a
popular way for companies to off-
set their greenhouse gas emis-
sions, including from factories.

Climate advocates describe
these offset efforts as inadequate
because they allow emissions to
grow while the scientific consen-
sus demands that emissions be
cut in half by 2030 to avoid the
worst effects of climate change —
and be reduced to zero by 2050.

Separately on Tuesday, Micro-
soft announced that it would re-
quire its suppliers to report their
emissions, as a first step toward
making reductions.

Like other corporate pledges,
both are entirely voluntary.

“It feels like there’s a virtuous
follow-the-leader thing happening
here,” said Simon Nicholson, co-
director for the Institute for Car-
bon Removal Law and Policy at
American University.

He noted the limitations of the
pledge, though. “What Apple has
signaled here is the beginning of a
strategy on the carbon-removal
side,” Dr. Nicholson said. “Holding
carbon in forests for a year or two
isn’t going to cut it. It needs to be
held in forests for the long term,
which means centuries.”

Big Tech’s role in global warm-
ing varies from company to com-
pany. Amazon, Facebook and
Google all use enormous amounts
of energy and water for their data
centers. Amazon relies on gas-
guzzling trucks and packages that
themselves have a huge envi-
ronmental footprint; even recy-
cling uses a lot of energy. And
makers of devices — like Amazon,
Apple, Google and Microsoft —
produce greenhouse gas emis-
sions through their supply chains,
which involve contractors that do
the actual manufacturing in dif-
ferent parts of the world.

The pressure on companies to
do something about their climate
footprint comes from within the
ranks of their employees and from

advocacy groups on the outside.
Not only are they under scru-

tiny for the emissions they
produce. Internet companies, like
Facebook, have been criticized for
allowing the spread of disinforma-
tion about climate science. Green-
peace took aim at Google, Micro-
soft and Amazon for using their
artificial intelligence and cloud
computing services to help oil
producers find and extract oil and
gas deposits, which Greenpeace
said is “significantly undermin-
ing” the tech companies’ other cli-
mate commitments.

One by one, the giants of Silicon
Valley have been compelled to ad-
dress their own role in the climate
crisis.

Google said in May it would no
longer build customized artificial
intelligence technology or ma-
chine learning algorithms for the
oil and gas sector. It has also
pledged to include recycled ma-
terial in its devices, including its
Chromebook computers, by 2022.

Amazon announced in Septem-
ber its bid to be carbon-neutral by
2040. Its chief executive, Jeff Be-
zos, committed $10 billion to fund
climate science and advocacy.

Amazon’s move followed calls
from its employees to cut emis-
sions to zero by 2030, 10 years ear-
lier than the company’s current
target. Its employees also pressed
Mr. Bezos to stop offering custom
cloud-computing services to the
oil and gas industry and to sus-
pend campaign donations to poli-
ticians who deny climate science.

Amazon continues to do busi-
ness with fossil fuel companies,
but Mr. Bezos said the company
would take a “hard look” at its po-
litical donations. Amazon said it
would reduce its climate change
impact by, among other things,
buying a fleet of 100,000 electric
delivery trucks. But, like Apple,
Amazon’s pledge to be net-zero by
2040 relies on reforestation
projects to offset its continuing
emissions. The company has also
said it plans to improve energy ef-
ficiency in its operations.

Microsoft this year said that it
would draw down more emissions
than it adds and also somehow re-
move all the emissions the com-
pany has ever produced. It prom-

ised to invest $1 billion in what it
called climate innovations, but it
left untouched its partnerships
with oil and gas companies.

Facebook announced that it
would use 100 percent renewable
energy in its facilities and reduce
water use in its data centers, but it
has said little about what it will do
to stop the spread of climate disin-
formation on its platform.

Apple’s net-zero pledge is nota-
ble in that it seeks to address the
main source of its greenhouse gas
emissions: the manufacturing of
its phones, tablets and computers
by its contractor companies.

Apple’s statement on Tuesday
underscored the need for busi-
nesses like it to pivot away from
fossil fuels for the sake of its bot-
tom line. “We have a generational
opportunity,” said Lisa Jackson, a
company vice president responsi-
ble for environmental issue, “to
help build a greener and more just

economy, one where we develop
whole new industries in the pur-
suit of giving the next generation
a planet worth calling home.”

Elizabeth Jardim, who works on
corporate issues at Greenpeace
USA, cautiously welcomed the
pledge as a step up from the com-
pany’s previous commitments,
noting in an email that “as with all
‘carbon neutral’ or ‘carbon nega-
tive’ goals, it is critical to see de-
tailed plans for how the company
will pursue deep decarbonization
rather than a reliance on offset-
ting or weak nature-based carbon
removal initiatives.”

Ms. Jardim urged large, prof-
itable companies to back policies
like the Green New Deal.

On Twitter, Edward Maibach, of
the George Mason University
Center for Climate Change Com-
munication, called the Apple
pledge “a big step in the right di-
rection, if they make good on it.”

After Feeding
Climate Crisis,
Tech Giants
Try to Clean Up

By SOMINI SENGUPTA
and VERONICA PENNEY

An Apple store in Beijing. By 2030, “every Apple device sold will have net-zero climate impact,” the company vowed.
THOMAS PETER/REUTERS

Information to identify the case:
Debtor: Bruin E&P Partners, LLC, et al. EIN: 47-5156686
United States Bankruptcy Court for the Southern District of Texas
Case Number: 20-33605 (MI)
Date case filed for Chapter 11: July 17, 2020

Official Form 309F (For Corporations or Partnerships)

Notice of Chapter 11 Bankruptcy Case 12/17

For the debtor listed above,a case has been filed under chapter
11 of the Bankruptcy Code. An order for relief has been entered.

This notice has important information about the case for
creditors, debtors, and trustees, including information about the
meeting of creditors and deadlines. Read both pages carefully.

The filing of the case imposed an automatic stay against most collection
activities.This means that creditors generally may not take action to collect
debts from the debtor or the debtor’s property.For example,while the stay
is in effect, creditors cannot sue, assert a deficiency, repossess property,
or otherwise try to collect from the debtor. Creditors cannot demand
repayment from the debtor by mail, phone, or otherwise. Creditors who
violate the stay can be required to pay actual and punitive damages and
attorney’s fees.

Confirmation of a chapter 11 plan may result in a discharge of debt. A
creditor who wants to have a particular debt excepted from discharge may
be required to file a complaint in the bankruptcy clerk’s office within the
deadline specified in this notice.(See line 11 below for more information.)

To protect your rights, consult an attorney. All documents filed in the
case may be inspected at the bankruptcy clerk’s office at the address listed
below or through PACER (Public Access to Court Electronic Records at www.
pacer.gov).
The staff of the bankruptcy clerk’s office cannot give legal advice.
Do not file this notice with any proof of claim or other filing in
the case.

1. Debtors’full name: See chart below.
List of Jointly Administered Cases

DEBTOR, CASE NO., EIN #: Bruin E&P Partners, LLC, 20-33605, 47-
5156686; Bruin E&P Non-Op Holdings, LLC, 20-33606, 47-5156686; Bruin
E&P Operating, LLC, 20-33607, 61-1771242; Bruin Midstream, LLC, 20-
33609, 84-4567864; Bruin Williston Holdings, LLC, 20-33608, 47-5156686;
Bruin Williston I, LLC, 20-33610, N/A; Bruin Williston II, LLC, 20-33611, N/A

2. All other names used in the last 8 years: Current Entity
Name, Former Names: Bruin E&P Partners, LLC, Bruin Resources, LLC;
Bruin E&P Operating, LLC, Bruin Resources Operating, LLC; Bruin Williston
I, LLC, Halcón Williston I, LLC; Bruin Williston II, LLC, Halcón Williston II, LLC

3. Address: 602 Sawyer Street, Suite 710 Houston,Texas 77007
4. Debtors’ attorneys: Matthew D. Cavenaugh (TX Bar No.

24062656), Veronica A. Polnick (TX Bar No. 24079148), JACKSON
WALKER L.L.P., 1401 McKinney Street, Suite 1900, Houston, Texas
77010, Telephone: (713) 752-4200, Facsimile: (713) 752-4221, Email:
mcavenaugh@jw.com, vpolnick@jw.com -and- Edward O. Sassower,
P.C. (pro hac vice admission pending), Steven N. Serajeddini, P.C. (pro
hac vice admission pending), KIRKLAND & ELLIS LLP, KIRKLAND & ELLIS
INTERNATIONAL LLP, 601 Lexington Avenue, New York, New York 10022,
Telephone: (212) 446-4800, Facsimile: (212) 446-4900, Email: edward.
sassower@kirkland.com, steven.serajeddini@kirkland.com -and- W.
Benjamin Winger (pro hac vice admission pending), KIRKLAND & ELLIS
LLP, KIRKLAND & ELLIS INTERNATIONAL LLP, 300 North LaSalle Street,
Chicago, Illinois 60654, Telephone: (312) 862-2000, Facsimile: (312) 862-
2200, Email: benjamin.winger@kirkland.com -and- AnnElyse Scarlett
Gains (pro hac vice admission pending), 1301 Pennsylvania Avenue, N.W.,
Washington, D.C.20004,Telephone: (202) 389-5000, Facsimile: (202) 389-
5200, Email: annelyse.gains@kirkland.com

Debtors’ notice and claims agent (for court documents and case
information inquiries): If by First-Class Mail: Bruin E&P Partners,
LLC, et al., Claims Processing Center, c/o Omni Agent Solutions, 5955 De
Soto Ave, Suite 100, Woodland Hills, CA 91367; If by Hand Delivery or

Overnight Mail: Bruin E&P Partners, LLC, et al., Claims Processing Center,
c/o Omni Agent Solutions, 5955 De Soto Ave, Suite 100, Woodland Hills,
CA 91367, Telephone: (866) 680-8161, Email: BruinInquiries@OmniAgnt.
com, Case website: www.omniagentsolutions.com/bruin. This form, as
well as copies of all other documents in this case, are available free of
charge on the website of the Debtors’ notice and claims agent at: www.
omniagentsolutions.com/bruin

5. Bankruptcy Clerk’s Office: United States Courthouse, 515
Rusk Avenue, Houston, Texas 77002. Hours Open: Monday - Friday
8:00 AM - 5:00 PM. Contact phone: 713-250-5500. Documents in
this case may be filed at this address. You may inspect all records filed in
this case at this office or online at www.pacer.gov. All documents in this
case are available free of charge on the website of the Debtors’ notice and
claims agent at http://www.omniagentsolutions.com/bruin

6. Meeting of Creditors: Not yet set. The meeting may be
continued or adjourned to a later date. If so, the date will be on the court
docket. Location: Bob Casey United States Courthouse, Office of the
United States Trustee, 515 Rusk, Suite 3401, Houston, Texas, 77002. The
debtor’s representative must attend the meeting to be questioned under
oath. Creditors may attend, but are not required to do so.

7. Proof of claim deadline: Deadline for filing proof of claim:
Not yet set. If a deadline is set, notice will be sent at a later time.

Aproofofclaimisasignedstatementdescribingacreditor’sclaim.Aproof
of claim form may be obtained at www.uscourts.gov or any bankruptcy
clerk’s office. Your claim will be allowed in the amount scheduled unless:
• Your claim is designated as disputed, contingent or unliquidated; • You
file a proof of claim in a different amount; or • You receive another notice.
If your claim is not scheduled or if your claim is designated as disputed,
contingent, or unliquidated, you must file a proof of claim or you might
not be paid on your claim and you might be unable to vote on a plan.
You may file a proof of claim even if your claim is scheduled. You may
review the schedules at the bankruptcy clerk’s office or online at www.
pacer.gov. Secured creditors retain rights in their collateral regardless
of whether they file a proof of claim. Filing a proof of claim submits a
creditor to the jurisdiction of the bankruptcy court, with consequences a
lawyer can explain. For example, a secured creditor who files a proof of
claim may surrender important nonmonetary rights, including the right
to a jury trial.

8. Exception to discharge deadline: The bankruptcy clerk’s office
must receive a complaint and any required filing fee by the following
deadline.You must start a judicial proceeding by filing a complaint if you
want to have a debt excepted from discharge under 11 U.S.C.§ 1141(d)(6)
(A). Deadline for filing the complaint: To be Determined.

9. Creditors with a foreign address: If you are a creditor receiving
notice mailed to a foreign address, you may file a motion asking the court
to extend the deadlines in this notice. Consult an attorney familiar with
United States bankruptcy law if you have any questions about your rights
in this case.

10. Filing a Chapter 11 bankruptcy case: Chapter 11 allows
debtors to reorganize or liquidate according to a plan. A plan is not
effective unless the court confirms it. You may receive a copy of the plan
and a disclosure statement telling you about the plan, and you may have
the opportunity to vote on the plan. You will receive notice of the date
of the confirmation hearing, and you may object to confirmation of the
plan and attend the confirmation hearing. Unless a trustee is serving, the
debtor will remain in possession of the property and may continue to
operate its business.

11. Discharge of debts: Confirmation of a chapter 11 plan may
result in a discharge of debts, which may include all or part of your debt.
See 11 U.S.C. § 1141(d). A discharge means that creditors may never try
to collect the debt from the debtor except as provided in the plan. If you
want to have a particular debt owed to you excepted from the discharge
under 11 U.S.C. § 1141(d)(6)(A), you must start a judicial proceeding by
filing a complaint and paying the filing fee in the bankruptcy clerk’s office
by the deadline.

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF TEXAS, HOUSTON DIVISION

In re:
BRUIN E&P PARTNERS, LLC, et al.,1

Debtors.

)
)
)

Chapter 11
Case No. 20-33605 (MI)
(Jointly Administered)

NOTICE OF COMMENCEMENT OF PREPACKAGED
CHAPTER 11 BANKRUPTCY CASES AND HEARING ON

THE DISCLOSURE STATEMENT AND CONFIRMATION OF
THE JOINT PREPACKAGED CHAPTER 11 PLAN

TO: ALL HOLDERS OF CLAIMS,HOLDERS OF INTERESTS,AND PARTIES
IN INTEREST IN THE ABOVE-CAPTIONED CHAPTER 11 CASES

PLEASE TAKE NOTICE THAT on July 17, 2020 (the “Petition Date”),
the above-captioned debtors and debtors in possession (collectively,
the “Debtors”) filed with the United States Bankruptcy Court for the
Southern District of Texas (the “Court”) the Debtors’ Joint Prepackaged
Chapter 11 Plan of Reorganization of Bruin E&P Partners, LLC and Its Debtor
Subsidiaries [Docket No. 19] (as amended, supplemented, or otherwise
modified from time to time, the “Plan”) and proposed disclosure state-
ment [Docket No. 21] (as amended, supplemented, or otherwise modified
from time to time, the “Disclosure Statement”) pursuant to sections 1125
and 1126(b) of title 11 of the United States Code, 11 U.S.C. §§ 101–1532
(the“Bankruptcy Code”). Copies of the Plan and the Disclosure Statement
may be obtained upon request of the Debtors’ proposed counsel at the
address specified below and are on file with the Clerk of the Court, 515
Rusk Street, Houston, Texas 77002, where they are available for review
between the hours of 8:00 a.m. to 5:00 p.m., prevailing Central Time. The
Plan and the Disclosure Statement also are available for inspection for a
fee on http://pacer.gov (account required) or free of charge on the Debtors’
restructuring website at www.omniagentsolutions.com/bruin.2

PLEASE TAKE FURTHER NOTICE THAT a hearing (the “Combined
Hearing”) will be held before the Honorable Marvin Isgur, United States
Bankruptcy Judge, in Room 404 of the United States Bankruptcy Court,
515 Rusk Street Houston,Texas 77002, on August 26, 2020 at 1:30 p.m.
prevailing Central Time, to consider the adequacy of the Disclosure
Statement, any objections to the Disclosure Statement, confirmation of
the Plan, any objections thereto, and any other matter that may properly
come before the Court. Please be advised that the Combined Hearing may
be continued from time to time by the Court or the Debtors without further
notice other than by such adjournment being announced in open court or
by a notice of adjournment filed with the Court and served on other parties
entitled to notice.

PLEASE TAKE FURTHER NOTICE THAT objections (each, an
“Objection”), if any, to the Plan or the Disclosure Statement must: (a) be in
writing; (b) comply with the Federal Rules of Bankruptcy Procedure and
the of the Bankruptcy Local Rules for the Southern District ofTexas;(c) state
the name and address of the objecting party and the amount and nature
of the Claim or Interest beneficially owned by such entity or individual;
(d) state with particularity the legal and factual basis for such objections,
and, if practicable, a proposed modification to the Plan that would resolve
such objections; and (e) be filed with the Court (contemporaneously with
a proof of service) and served so as to be actually received no later than
August 20, 2020 at 4:00 p.m. prevailing Central Time, by those
parties who have a filed a notice of appearance in the Debtors’chapter 11
cases as well as each of the following parties: (i) Counsel to the Debtors:
Kirkland & Ellis LLP, Kirkland & Ellis International LLP, 300 North LaSalle,

Chicago, Illinois 60654, Attn.: W. Benjamin Winger., (benjamin.winger@
kirkland.com) -and- Kirkland & Ellis LLP, Kirkland & Ellis International LLP,
1301 Pennsylvania Avenue, N.W.,Washington, D.C.20004, Attn.: AnnElyse
Scarlett Gains., (annelyse.gains@kirkland.com); (ii) Co-Counsel to the
Debtors: Jackson Walker L.L.P., 1401 McKinney Street, Houston, Texas
77010,Attn: Matthew D.Cavenaugh (mcavenaugh@jw.com),andVeronica
A. Polnick (vpolnick@jw.com); (iii) The United States Trustee: Office
of the United States Trustee for the Southern District of Texas, 515 Rusk
Street, Suite 3516, Houston, Texas 77002, Attn.: Hector Duran (hector.
duran.jr@usdoj.gov); (iv) Counsel to Consenting Noteholders:
O’Melveny & Myers LLP, 7 Times Square, New York, New York 10036, Attn:
Joseph Zujkowski (jzujkowski@omm.com); (v) Counsel to Consenting
RBL Lenders and Proposed DIP Lenders: Paul Hasting LLP, 200 Park
Avenue,NewYork,NewYork 10166,Attn:AndrewV.Tenzer (andrewtenzer@
paulhastings.com), Michael E. Comerford (michaelcomerford@
paulhastings.com); and (vi) Counsel to the Consenting Sponsor:
Latham & Watkins LLP, 330 North Wabash Avenue, Suite 2800, Chicago,
Illinois 60611,Attn:Richard A.Levy (richard.levy@lw.com).

UNLESS AN OBJECTION IS TIMELY SERVED AND FILED IN
ACCORDANCE WITH THIS NOTICE IT MAY NOT BE CONSIDERED BY THE
COURT.

CRITICAL INFORMATION REGARDING OBJECTING TO THE PLAN
ARTICLE VIII OF THE PLAN CONTAINS RELEASE, EXCULPATION, AND

INJUNCTION PROVISIONS, AND ARTICLE VIII.E CONTAINS A THIRD-
PARTY RELEASE. THUS, YOU ARE ADVISED TO REVIEW AND CONSIDER
THE PLAN CAREFULLY BECAUSE YOUR RIGHTS MIGHT BE AFFECTED
THEREUNDER.

ALL HOLDERS OF CLAIMS THAT DO NOT X ELECT TO OPT OUT
OF THE RELEASES CONTAINED IN ARTICLE VIII.E OF THE PLAN; OR
Y TIMELY FILE WITH THE BANkRUPTCY COURT ON THE DOCkET
OF THE CHAPTER 11 CASES AN OBJECTION TO THE RELEASES CON
TAINED IN ARTICLE VIII.E OF THE PLAN THAT IS NOT RESOLVED
BEFORE CONFIRMATION WILL BE DEEMED TO HAVE EXPRESSLY,
UNCONDITIONALLY, GENERALLY, INDIVIDUALLY, AND COLLECTIVELY
CONSENTED TO THE RELEASE AND DISCHARGE OF ALL CLAIMS AND
CAUSESOFACTIONAGAINSTTHEDEBTORSANDTHERELEASEDPARTIES.

YOUAREADVISEDTOCAREFULLYREVIEWANDCONSIDERTHEPLAN,
INCLUDINGTHEDISCHARGE,RELEASE, EXCULPATION,AND INJUNCTION
PROVISIONS IN ARTICLE VIII OF THE PLAN, AS YOUR RIGHTS MIGHT BE
AFFECTED.
1 A complete list of each of the Debtors in these chapter 11 cases may
be obtained on the website of the Debtors’ proposed claims and noticing
agent at www.omniagentsolutions.com/bruin. The location of Debtor
Bruin E&P Partners, LLC’s principal place of business and the Debtors’
service address in these chapter 11 cases is 602 Sawyer Street, Suite 710,
Houston,Texas 77007.
2 Capitalized terms used but not otherwise defined herein have the
meanings given to them in the Plan or the Disclosure Statement, as appli-
cable. The statements contained herein are summaries of the provisions
contained in the Plan and Disclosure Statement and do not purport to
be precise or complete statements of all the terms and provisions of the
Plan or documents referred therein. To the extent there is a discrepancy
between the terms herein and the Plan or Disclosure Statement, the Plan
or Disclosure Statement,as applicable,shall govern and control. For a more
detailed description of the Plan,please refer to the Disclosure Statement.
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