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IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE DISTRICT OF DELAWARE 

----------------------------------------------------------- x  

In re : Chapter 11  
: 

 

CHISHOLM OIL AND GAS OPERATING,  : Case No. 20–11593 (BLS) 

LLC, et al., : 
 

   

  Debtors.1  

: 

: 

: 

(Jointly Administered) 
Obj. Deadline: October 29, 2020 at 4:00 p.m. (ET) 

Hearing Date: December 1, 2020 at 10:00 a.m. (ET) 

----------------------------------------------------------- x  

 

MOTION OF DEBTORS PURSUANT TO 11 U.S.C. § 1121(d)  

FOR ENTRY OF ORDER EXTENDING EXCLUSIVE PERIODS  

Chisholm Oil and Gas Operating, LLC and its debtor affiliates, as debtors and 

debtors in possession in the above-captioned chapter 11 cases (collectively, the “Debtors”), 

respectfully represent as follows in support of this motion (the “Motion”): 

Background 

1. On June 17, 2020 (the “Petition Date”), the Debtors each commenced with 

the Court a voluntary case under chapter 11 of title 11 of the United States Code 

(the “Bankruptcy Code”).  The Debtors are authorized to continue to operate their business and 

manage their properties as debtors in possession pursuant to sections 1107(a) and 1108 of the 

Bankruptcy Code.  No trustee or examiner has been appointed in these chapter 11 cases.  On July 

1, 2020, the Office of the United States Trustee for the District of Delaware (the “U.S. Trustee”) 

appointed the Official Committee of Unsecured Creditors (the “Creditors’ Committee”) [Docket 

Nos. 90 & 115]. 

                                                 
1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 

number, as applicable, are Chisholm Oil and Gas Operating II, LLC (8730); Chisholm Oil and Gas Operating, LLC 

(5382); Cottonmouth SWD, LLC (9849); Chisholm Oil and Gas Nominee, Inc. (1558); and Chisholm Oil and Gas 

Management II, LLC (8174).  The Debtors’ mailing address is 1 West Third Street, Suite 1700, Tulsa, OK 74103.   
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2. The Debtors’ chapter 11 cases are being jointly administered for procedural 

purposes only pursuant to Rule 1015(b) of the Federal Rules of Bankruptcy Procedure 

(the “Bankruptcy Rules”) and Rule 1015-1 of the Local Rules of Bankruptcy Practice and 

Procedure of the United States Bankruptcy Court for the District of Delaware (the “Local Rules”). 

3. Additional information regarding the Debtors’ business and capital 

structure and the circumstances leading to the commencement of these chapter 11 cases is set forth 

in the Declaration of Matthew J. Henry in Support of Debtors’ Chapter 11 Petitions and First Day 

Relief, dated June 18, 2020 [Docket No. 15]. 

4. On August 6, 2020, the Debtors filed solicitation versions of the Amended 

Joint Chapter 11 Plan of Reorganization of Chisholm Oil and Gas Operating, LLC and Its 

Affiliated Debtors, dated August 3, 2020 [Docket No. 232] (the “Plan”)2 and the Disclosure 

Statement for Amended Joint Chapter 11 Plan of Reorganization of Chisholm Oil and Gas 

Operating, LLC and Its Affiliated Debtors, dated August 3, 2020 [Docket No. 233] 

(the “Disclosure Statement”).  On August 4, 2020, the Court approved the Disclosure Statement 

and the Debtors’ solicitation procedures [Docket No. 226].  On September 23, 2020, the Court 

entered an order confirming the Plan [Docket No. 322] (the “Confirmation Order”). 

5. Since entry of the Confirmation Order, the Debtors and their advisors have 

been actively engaged and working cooperatively with all parties-in-interest toward a prompt 

Effective Date for the Plan and emergence from these chapter 11 cases.  Among other things, the 

Debtors have been finalizing the Plan Supplement documents, collecting signature pages, 

obtaining go-forward directors’ and officers’ liability insurance, and completing certain necessary 

operational adjustments arising from the rejection of various executory contracts.  In this regard, 

                                                 
2 Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in the Plan. 
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the Debtors were preparing for an Effective Date of October 7, 2020, which aligned with the 

outside date for consummation of the Plan under the Restructuring Support Agreement as well as 

the prior expiration date for use of cash collateral under the Cash Collateral Order, as extended by 

the Notice of Extension of Expiration Date Under Debtors’ Final Cash Collateral Order [Docket 

No. 344].3   

6. Subsequent to entry of the Confirmation Order, however, certain RBL 

Lenders entered into assignment agreements with a third party to transfer such lenders’ RBL 

Claims, which would result in the third party owning approximately 40% of the New Equity 

Interests to be issued under the Plan on the Effective Date.  It is the Debtors’ understanding that 

Citibank, N.A., in its capacity as Administrative Agent under the RBL Credit Agreement 

(“Citibank”), is in the process of reviewing such proposed assignments.4  As a result, 

consummation of the Plan has been delayed.  The relevant parties continue to work with Citibank 

to resolve any open issues with respect to the assignments and otherwise prepare for closing.  

While the Debtors do not have certainty of timing for when this process will conclude, the Debtors 

believe they will emerge from chapter 11 in the near term.  In the interim, to ensure they have 

sufficient time to finalize pre-emergence steps and implement the already confirmed Plan without 

distraction or interruption, the Debtors request a short extension of the Exclusive Periods (as 

defined below).  

                                                 
3 Citibank (as defined below) subsequently consented to additional extensions of the expiration date for use of cash 

collateral set forth in the Cash Collateral Order until October 19, 2020 [Docket Nos. 350, 354 & 355]. 

4 Pursuant to Section 13.6(b)(i) of the RBL Credit Agreement, the RBL Lenders may assign their loans with the prior 

written consent of Citibank, which consent shall not be unreasonably withheld or delayed.   
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Jurisdiction 

7. The Court has jurisdiction to consider this matter pursuant to 

28 U.S.C. §§ 157 and 1334 and the Amended Standing Order of Reference entered by the United 

States District Court for the District of Delaware, dated February 29, 2012.  This is a core 

proceeding pursuant to 28 U.S.C. § 157(b).  Venue is proper before the Court pursuant to 

28 U.S.C. §§ 1408 and 1409. 

8. Pursuant to Local Rule 9013-1(f), the Debtors consent to the entry of a final 

order by the Court in connection with this Motion to the extent that it is later determined that the 

Court, absent consent of the parties, cannot enter final orders or judgments consistent with Article 

III of the United States Constitution. 

Relief Requested 

9. By this Motion, pursuant to section 1121(d) of the Bankruptcy Code, the 

Debtors request entry of an order extending the periods during which the Debtors have the 

exclusive right to file a chapter 11 plan (the “Exclusive Filing Period”) and to solicit acceptances 

thereof (the “Exclusive Solicitation Period” and, together with the Exclusive Filing Period, 

the “Exclusive Periods”) by 35 days through and including November 19, 2020 and January 18, 

2021, respectively, without prejudice to the Debtors’ right to seek additional extensions of the 

Exclusive Periods in accordance with section 1121(d) of the Bankruptcy Code.5  The Debtors’ 

                                                 
5 The Debtors neither expect nor desire to use the entire 35-day period to consummate the Plan.  The Debtors are 

working diligently to reach the Effective Date as quickly as possible.  
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Exclusive Filing Period and Exclusive Solicitation Period are currently set to expire on October 

15, 2020 and December 14, 2020, respectively.6 

10. A proposed form of order granting the relief requested herein is annexed 

hereto as Exhibit A (the “Proposed Order”). 

Relief Requested Should Be Granted 

A. Exclusive Periods May Be Extended for Cause 

11. Section 1121(b) of the Bankruptcy Code provides a 120-day period after the 

commencement of a chapter 11 case during which a debtor has the exclusive right to file a chapter 

11 plan.  Additionally, section 1121(c)(3) of the Bankruptcy Code provides that if a debtor files a 

plan within the 120-day exclusive filing period, it has a 180-day period from the petition date to 

obtain acceptances of its plan of reorganization. 

12. Pursuant to section 1121(d) of the Bankruptcy Code, the Court may extend 

the Exclusive Periods “for cause.”  See 11 U.S.C. § 1121(d).  The Bankruptcy Code neither defines 

the term “cause” for purposes of section 1121(d) nor establishes formal criteria for an extension 

of the Exclusive Periods.  The legislative history of section 1121 of the Bankruptcy Code indicates, 

however, that “cause” is intended to be a flexible standard to balance the competing interests of a 

debtor and its creditors.  See H.R. Rep. No. 95-595, at 231-32 (1978), reprinted in 1978 

U.S.C.C.A.N. 5787, 6191 (noting that Congress intended to give bankruptcy courts great flexibility 

to protect a debtor’s interests by allowing a debtor an unimpeded opportunity to negotiate 

settlement of debts without interference from other parties in interest); see also In re Borders 

                                                 
6 This Motion is being filed prior to the expiration of the Debtors’ current Exclusive Periods.  Accordingly, such 

periods are automatically extended until the Court has an opportunity to consider the relief requested in this Motion.  

See Local Rule 9006-2 (“[I]f a motion to extend the time to take any action is filed before the expiration of the period 

prescribed by the [Bankruptcy Code, Bankruptcy Rules, Local Rules] or Court order, the time shall automatically be 

extended until the Court acts on the motion, without the necessity for the entry of a bridge order.”). 
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Group, Inc., 460 B.R. 818, 821–22 (Bankr. S.D.N.Y. 2011) (“The determination of cause under 

section 1121(d) is a fact-specific inquiry and the court has broad discretion in extending or 

terminating exclusivity.”); In re Ames Dept. Stores, Inc., No. M–47(PKL), 1991 WL 259036 at *3 

(S.D.N.Y. Nov. 25, 1991) (“The purpose of the Bankruptcy Code’s exclusivity period is to allow 

the debtor flexibility to negotiate with its creditors.”); First Am. Bank of N.Y. v. Southwest Gloves 

& Safety Equip., Inc., 64 B.R. 963, 965 (D. Del. 1986) (“Section 1121(d) provides the Bankruptcy 

Court with flexibility to either reduce or increase that period of exclusivity in its discretion.”).  

13. Courts often use the following factors in determining whether “cause” exists 

to extend a debtor’s exclusive plan filing period: 

a. the size and complexity of the debtor’s case; 

 

b. the necessity for sufficient time to permit the debtor to negotiate a 

chapter 11 plan and prepare adequate information; 

 

c. the existence of good faith progress towards reorganization; 

 

d. the fact that the debtor is paying its bills as they become due; 

 

e. whether the debtor has demonstrated reasonable prospects for filing a 

viable plan; 

 

f. whether the debtor has made progress in negotiations with its creditors; 

 

g. the amount of time which has elapsed in the case; 

 

h. whether the debtor is seeking an extension of exclusivity in order to 

pressure creditors to submit to the debtor’s reorganization demands; and  

 

i. whether an unresolved contingency exists. 

 

In re Adelphia Commc’ns Corp., 352 B.R. 578, 587 (Bankr. S.D.N.Y. 2006) (noting that the nine 

factors listed above are “objective factors which courts historically have considered in making 

determinations of this character”); see also In re Borders Group, Inc., 460 B.R. at 822 (evaluating 

the nine factors set forth in Adelphia to hold that debtor established cause to extend exclusivity); 
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accord In re Express One, 194 B.R. 98, 100 (Bankr. E.D. Tex. 1996) (identifying all of the nine 

factors as relevant in determining whether cause exists to extend exclusivity); In re United Press 

Int’l, Inc., 60 B.R. 265, 269 (Bankr. D.D.C. 1986) (holding that the debtor showed cause to extend 

exclusive period based upon certain of the nine factors).   

14. Not all factors are relevant to every case, and courts tend to use a relevant 

subset of the above factors in determining whether cause exists to grant an exclusivity extension 

in a particular chapter 11 case.  See, e.g., In re Hoffinger Indus., Inc., 292 B.R. 639, 644 (B.A.P. 

8th Cir. 2003) (“It is within the discretion of the bankruptcy court to decide which factors are 

relevant and give the appropriate weight to each.”); In re Serv. Merch. Co., Inc., 256 B.R. 744, 

751-54 (Bankr. M.D. Tenn. 2000) (finding cause to extend where the debtors established six of 

the aforementioned factors); In re Express One, 194 B.R. at 100 (identifying four of the factors as 

relevant in determining whether “cause” existed to extend exclusivity).  

B. Cause Exists to Extend Exclusive Periods 

15. Here, the Debtors have a confirmed Plan that they are on the verge of 

implementing.  Due to certain developments out of their control, the Debtors are experiencing a 

slight delay in emergence.  The Debtors have every reason to believe the open issues will be 

resolved very soon (and, if not, will quickly come back to the Court for relief).  In the meantime, 

the Debtors need a short extension of the Exclusive Periods for Citibank, the other RBL Lenders, 

and the third party purchaser of the RBL Claims to finalize matters and then work with the Debtors 

to go effective.  The Debtors submit this constitutes “cause” for an extension of the Exclusive 

Periods.    

i. Debtors Continue to Make Good Faith Progress Towards Reorganization 

16. The progress towards restructuring and the length of time a case has been 

pending are considerations when determining whether there is “cause” to justify an extension of a 
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debtor’s exclusivity periods.  See In re Cent. Jersey Airport Servs., LLC, 282 B.R. 176, 183 (Bankr. 

D.N.J. 2002) (granting an extension because the debtor almost completed the chapter 11 plan).  

When determining whether there is sufficient progress, courts also consider the success in 

negotiations with a debtor’s creditors and other stakeholders.  See In re Pine Run Tr., Inc., 67 B.R. 

432, 435 (Bankr. E.D. Pa. 1986) (allowing a ninety-day extension because debtors were close to 

concluding negotiations that were critical to reorganization); In re Swatara Coal Co., 49 B.R. 898, 

899 (Bankr. E.D. Pa. 1985) (authorizing an extension in light of the reasonable possibility that 

necessary negotiations will be commenced and concluded). 

17. Prior to and after the Petition Date, the Debtors worked closely and in good 

faith with their key constituents, including the parties to the Restructuring Support Agreement, to 

seek and secure confirmation of a consensual Plan, which represents a comprehensive and value-

maximizing reorganization.  Notwithstanding the size and complexity of the Debtors’ business and 

capital structure, the Debtors were able to quickly navigate and implement their restructuring 

strategy, obtain approval of the Disclosure Statement, complete the solicitation of votes on the 

Plan, and confirm the Plan, all within the first 120 days of these cases.  The Debtors are now within 

reach of the Effective Date and successfully consummating the Plan.  To achieve these goals, the 

Debtors continue to work in good faith with Citibank and the relevant parties with respect to the 

pending RBL Claim assignments and with the parties to the Restructuring Support Agreement and 

other constituents to close out open issues, finalize the necessary Plan implementation documents, 

and prepare to make Plan distributions.  The Debtors seek extensions of the Exclusive Periods out 

of an abundance of caution to complete these steps without the uncertainty and distractions that 

would arise in the event that a competing plan is filed.  As such, the Debtors have a reasonable, 

and anticipated, means for implementation of a successful reorganization, which weighs in favor 
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of granting the requested extensions.  See In re Cent. Jersey Airport Servs., LLC, 282 B.R. at 183 

(approving an extension because the debtors had a reasonable probability of a successful 

reorganization. 

ii. Requested Extensions Have Proper Purpose and Will Not Pressure Creditors 

18. This is the Debtors’ first (and likely final) request for extensions of the 

Exclusive Periods, and the Debtors are not seeking the relief requested herein to delay these chapter 

11 cases or pressure creditors.  Rather, the Debtors are prepared to use the extensions of the 

Exclusive Periods to continue engaging constructively with Citibank and other key stakeholders 

to exit chapter 11 in a timely manner.  See In re Pine Run Tr., Inc., 67 B.R. 432, 435 (Bankr. E.D. 

Pa. 1986) (finding that the fact that there was no evidence presented that the debtors sought the 

additional extension to pressure their creditors to accede to their reorganization demands was an 

equally important factor in granting the relief requested); In re Serv. Merch. Co., Inc., 256 B.R. 

744, 751 (Bankr. M.D. Tenn. 2000) (finding no improper purpose without objections suggesting 

otherwise).   

iii. Requested Extensions Will Benefit Creditors 

19. It is important at this critical juncture in the Debtors’ chapter 11 cases that 

they continue to have exclusivity.  The Debtors are on the precipice of consummating the Plan, 

which will result in the finalization of a largely consensual, value maximizing restructuring.  The 

months of planning and extensive negotiations undertaken by the Debtors and their stakeholders 

should not be undermined by a disruptive competing plan process.  All stakeholders benefit from 

the continued stability and predictability that comes with the Debtors being the sole plan 

proponents and having the opportunity to quickly and efficiently implement the Plan that was 

overwhelmingly approved by the Debtors’ creditors and equity holders and confirmed by the 
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Court.  Accordingly, the relief requested herein is without prejudice to, and indeed benefits, the 

Debtors’ creditors and other parties in interest. 

iv. Debtors Are Paying Their Bills as They Come Due  

20. The Debtors continue to manage their estates as debtors in possession and 

pay all ongoing, ordinary course expenses and remain focused on ensuring that all administrative 

expenses are paid on time, in accordance with the terms of the Cash Collateral Order.  The Debtors’ 

access to cash collateral, including cash proceeds generated from operations, provide sufficient 

liquidity to pay their administrative expenses as they come due—including during the requested 

limited extensions of the Exclusive Periods.   

Conclusion 

 

21. As set forth above, extensions of the Exclusive Periods by 35 days are 

appropriate, in the best interests of the Debtors and their stakeholders, and consistent with the 

intent and purpose of the Bankruptcy Code.  The Court has already confirmed the Plan, and the 

requested extensions will enable the Debtors to implement the Restructuring Transactions 

contemplated by the Plan without interruption.  Application of the relevant above factors to the 

facts of these chapter 11 cases demonstrate that ample cause exists to grant the limited relief 

requested herein.    

Notice 

22. Notice of this Motion will be provided to (i) the U.S. Trustee; (ii) counsel 

to the Creditors’ Committee; (iii) counsel to the RBL Agent; (iv) counsel to the RBL Collateral 

Agent; (v) counsel to the Term Loan Agent; (vi) counsel to the Consenting Sponsors; and (vii) any 

party that has requested notice pursuant to Bankruptcy Rule 2002.  The Debtors respectfully submit 

that no further notice is required. 
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WHEREFORE the Debtors respectfully request entry of the Proposed Order 

granting the relief requested herein and such other and further relief as the Court may deem just 

and appropriate. 

Dated:  October 15, 2020 

 Wilmington, Delaware 

 

 

/s/ S. Alexander Faris 

YOUNG CONAWAY STARGATT & TAYLOR, LLP 

M. Blake Cleary (No. 3614) 

Jaime Luton Chapman (No. 4936) 

S. Alexander Faris (No. 6278) 

Rodney Square 

1000 North King Street 

Wilmington, Delaware 19801 

Telephone: (302) 571-6600 

Facsimile: (302) 571-1253 

Emails: mbcleary@ycst.com  

jchapman@ycst.com 

afaris@ycst.com 

 

-and- 

 

WEIL, GOTSHAL & MANGES LLP 

Matthew S. Barr (admitted pro hac vice) 

Kelly DiBlasi (admitted pro hac vice) 

Lauren Tauro (admitted pro hac vice) 

767 Fifth Avenue 

New York, New York  10153 

Telephone:  (212) 310-8000 

Facsimile: (212) 310-8007 

 

Attorneys for Debtors  

and Debtors in Possession 
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IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE DISTRICT OF DELAWARE 

----------------------------------------------------------- x  

In re : Chapter 11  
: 

 

CHISHOLM OIL AND GAS OPERATING,  : Case No. 20–11593 (BLS) 

LLC, et al., : 
 

   

  Debtors.1  

: 

: 

: 

(Jointly Administered) 
Obj. Deadline: October 29, 2020 at 4:00 p.m. (ET) 

Hearing Date: December 1, 2020 at 10:00 a.m. (ET) 

----------------------------------------------------------- x  

 

NOTICE OF MOTION 

TO: (I) THE OFFICE OF THE UNITED STATES TRUSTEE FOR THE DISTRICT OF 

DELAWARE; (II) COUNSEL TO THE CREDITORS’ COMMITTEE; (III) COUNSEL 

TO THE RBL AGENT; (IV) COUNSEL TO THE RBL COLLATERAL AGENT; 

(V) COUNSEL TO THE TERM LOAN AGENT; (VI) COUNSEL TO THE 

CONSENTING SPONSORS; AND (VIII) ANY PARTY THAT HAS REQUESTED 

NOTICE PURSUANT TO BANKRUPTCY RULE 2002. 

 

PLEASE TAKE NOTICE that the above-captioned debtors and debtors in possession 

(collectively, the “Debtors”) have filed the attached Motion of the Debtors Pursuant to 11 U.S.C. 

§ 1121(d) for Entry of Order Extending Exclusive Periods (the “Motion”).   

 

PLEASE TAKE FURTHER NOTICE that any objections to the Motion must be filed 

on or before October 29, 2020 at 4:00 p.m. (ET) (the “Objection Deadline”) with the United 

States Bankruptcy Court for the District of Delaware, 3rd Floor, 824 North Market Street, 

Wilmington, Delaware 19801.  At the same time, you must serve a copy of any objection upon the 

undersigned counsel to the Debtors so as to be received on or before the Objection Deadline. 

 

PLEASE TAKE FURTHER NOTICE THAT A HEARING TO CONSIDER THE 

MOTION WILL BE HELD ON DECEMBER 1, 2020 AT 10:00 A.m. (ET) BEFORE THE 

HONORABLE BRENDAN L. SHANNON IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE DISTRICT OF DELAWARE, 824 N. MARKET STREET, 6TH FLOOR, 

COURTROOM NO. 1, WILMINGTON, DELAWARE 19801. 

  

                                                 
1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 

number, as applicable, are Chisholm Oil and Gas Operating II, LLC (8730); Chisholm Oil and Gas Operating, LLC 

(5382); Cottonmouth SWD, LLC (9849); Chisholm Oil and Gas Nominee, Inc. (1558); and Chisholm Oil and Gas 

Management II, LLC (8174).  The Debtors’ mailing address is 1 West Third Street, Suite 1700, Tulsa, OK 74103.   
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PLEASE TAKE FURTHER NOTICE THAT, IF YOU FAIL TO RESPOND IN 

ACCORDANCE WITH THIS NOTICE, THE COURT MAY GRANT THE RELIEF 

REQUESTED IN THE MOTION WITHOUT FURTHER NOTICE OR A HEARING. 
 

Dated:  October 15, 2020 

 Wilmington, Delaware 

 

 

/s/ S. Alexander Faris 

YOUNG CONAWAY STARGATT & TAYLOR, LLP 

M. Blake Cleary (No. 3614) 

Jaime Luton Chapman (No. 4936) 

S. Alexander Faris (No. 6278) 

Rodney Square 

1000 North King Street 

Wilmington, Delaware 19801 

Telephone: (302) 571-6600 

Facsimile: (302) 571-1253 

Emails: mbcleary@ycst.com  

jchapman@ycst.com 

afaris@ycst.com 

 

-and- 

 

WEIL, GOTSHAL & MANGES LLP 

Matthew S. Barr (admitted pro hac vice) 

Kelly DiBlasi (admitted pro hac vice) 

Lauren Tauro (admitted pro hac vice) 

767 Fifth Avenue 

New York, New York  10153 

Telephone:  (212) 310-8000 

Facsimile: (212) 310-8007 

 

Attorneys for Debtors  

and Debtors in Possession 
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Exhibit A 

Proposed Order 
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IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE DISTRICT OF DELAWARE 

------------------------------------------------------------ x  

In re : Chapter 11 

 :  

CHISHOLM OIL AND GAS OPERATING,  : Case No. 20–11593 (BLS) 

LLC, et al., :  

  Debtors.1  : (Jointly Administered) 

------------------------------------------------------------ x Re: Docket No. ____ 

 

ORDER PURSUANT TO 11 U.S.C. § 1121(d) EXTENDING EXCLUSIVE PERIODS  

 

Upon the motion, dated October 15, 2020 (the “Motion”),2 of Chisholm Oil and 

Gas Operating, LLC and its debtor affiliates, as debtors and debtors in possession in the above-

captioned chapter 11 cases (collectively, the “Debtors”), for entry of an order pursuant to section 

1121(d) of the Bankruptcy Code extending the (i) Exclusive Filing Period for 35 days through and 

including November 19, 2020 and (ii) Exclusive Solicitation Period for 35 days through and 

including January 18, 2021, without prejudice to the Debtors’ rights to seek additional extensions 

of such periods, all as more fully set forth in the Motion; and this Court having jurisdiction to 

consider the Motion and the relief requested therein pursuant to 28 U.S.C. §§ 157 and 1334, and 

the Amended Standing Order of Reference entered by the United States District Court for the 

District of Delaware, dated February 29, 2012; and consideration of the Motion and the requested 

relief being a core proceeding pursuant to 28 U.S.C. § 157(b); and venue being proper before this 

Court pursuant to 28 U.S.C. §§ 1408 and 1409; and due and proper notice of the Motion having 

been provided; and such notice having been adequate and appropriate under the circumstances, 

and it appearing that no other or further notice need be provided; and this Court having reviewed 

                                                 
1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 

number, as applicable, are Chisholm Oil and Gas Operating II, LLC (8730); Chisholm Oil and Gas Operating, LLC 

(5382); Cottonmouth SWD, LLC (9849); Chisholm Oil and Gas Nominee, Inc. (1558); and Chisholm Oil and Gas 

Management II, LLC (8174).  The Debtors’ mailing address is 1 West Third Street, Suite 1700, Tulsa, OK 74103.   

2 Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in the Motion. 
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the Motion; and upon any hearing held on the Motion; and all objections, if any, to the Motion 

having been withdrawn, resolved, or overruled; and this Court having determined that the legal 

and factual bases set forth in the Motion establish just cause for the relief granted herein; and it 

appearing that the relief requested in the Motion is in the best interests of the Debtors, their estates, 

creditors, and all parties in interest; and upon all of the proceedings had before this Court and after 

due deliberation and sufficient cause appearing therefor,  

IT IS HEREBY ORDERED THAT: 

1. The Motion is granted as set forth herein. 

2. Pursuant to section 1121(d) of the Bankruptcy Code, the Exclusive Filing 

Period is extended through and including November 19, 2020 and the Exclusive Solicitation Period 

is extended through and including January 18, 2021.  

3. The extensions of the Exclusive Periods granted herein are without 

prejudice to such further requests that may be made pursuant to section 1121(d) of the Bankruptcy 

Code by the Debtors or any party in interest, for cause, upon notice and hearing. 

4. The Debtors are authorized to take all actions necessary or appropriate to 

effectuate the relief granted in this Order. 

5. This Court shall retain jurisdiction to hear and determine all matters arising 

from or related to the implementation, interpretation, or enforcement of this Order. 
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