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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE NORTHERN DISTRICT OF TEXAS 

DALLAS DIVISION 

In re: 

TRIVASCULAR SALES LLC, et al.,1

Debtors.

§ 
§ 
§ 
§ 
§

Chapter 11 

Case No. 20-31840 (SGJ) 

(Jointly Administered)

DECLARATION OF CYNTHIA PINTO, THE DEBTORS’ INTERIM CHIEF 
FINANCIAL OFFICER, IN SUPPORT OF CONFIRMATION OF THE  

DEBTORS’ THIRD AMENDED JOINT PLAN OF REORGANIZATION  
UNDER CHAPTER 11 OF THE BANKRUPTCY CODE 

I, Cynthia Pinto, hereby declare (this “Declaration”) under penalty of perjury that the following 

is true to the best of my knowledge, information and belief: 

1. I am the Interim Chief Financial Officer (“CFO”) of TriVascular Sales LLC, a 

limited liability company organized under the laws of Texas, and each of the debtors and debtors 

in possession (collectively, the “Debtors” and, together with their non-debtor affiliates, the 

“Company”) in the above-captioned chapter 11 cases (the “Chapter 11 Cases”).  I have served as 

the Company’s CFO since July 1, 2020.  Prior to my appointment to CFO, I have held various 

positions in the Finance Department, including most recently as the Vice President of Financial 

Planning and Analysis.  Prior to that, I served as the Company’s Senior Finance Director from 

February 2016 through September 2018 and as Finance Director from September 2014 through 

January 2016.  Prior to joining the Company, I served as Finance Director at Covidien.  I received 

a BS in Accounting from Villanova University and an MBA from New York University.  In my 

1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtors’ federal tax identification 
number, are: TriVascular Sales LLC (9179), Endologix, Inc. (8265), CVD/RMS Acquisition Corp. (8438), 
TriVascular Technologies, Inc. (7313), RMS/Endologix Sideways Merger Corp. (2974), Nellix, Inc. (8416), 
TriVascular, Inc. (2620), and Endologix Canada, LLC (2872).  The corporate headquarters and the mailing 
address for the Debtors listed above is 2 Musick, Irvine, California 92618. 
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capacity as CFO, I have personal knowledge of, and am generally familiar with, the Debtors’ day-

to-day operations, business affairs, books and records and financial condition.   

2. I am authorized to submit this Declaration in support of confirmation of the Debtors’ 

Third Amended Joint Plan of Reorganization Under Chapter 11 of the Bankruptcy Code [Docket 

No. 364] (as amended, supplemented, restated or modified from time to time, the “Plan”).2

3. Except as otherwise indicated herein, the facts set forth in this Declaration are based 

upon my personal knowledge, my discussions with other members of the Debtors’ management 

team and advisors, my review of relevant documents and information concerning the Debtors’ 

operations, financial affairs, and restructuring initiatives, or my opinions based upon my experience 

and knowledge.  If called upon to testify, I would testify competently to the facts set forth in this 

Declaration. 

GENERAL BACKGROUND 

4. On July 5, 2020 (the “Petition Date”), each of the Debtors filed with this Court a 

voluntary petition for relief under chapter 11 of the Bankruptcy Code, commencing these Chapter 

11 Cases.  The Chapter 11 Cases have been consolidated for procedural purposes and are being 

jointly administered under Rule 1015(b) of the Federal Rules of Bankruptcy Procedure [Docket No. 

53]. 

5. The Debtors are operating their businesses and managing their properties as debtors 

in possession under sections 1107(a) and 1108 of the Bankruptcy Code.   

6. On August 6, 2020, the Debtors filed the Disclosure Statement for the Debtors’ 

Second Amended Joint Plan of Reorganization Under Chapter 11 of the Bankruptcy Code [Docket 

No. 216] (the “Disclosure Statement”).  The Disclosure Statement includes certain financial 

2 Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to them in the Plan. 
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projections, attached thereto as Exhibit C, that represent the Debtors’ estimate of the Reorganized 

Debtors’ future financial performance for the remainder of 2020 and fiscal years 2021 through 2025 

(the “Financial Projections”).  I, together with other members of the Debtors’ management team, 

prepared the Financial Projections as of the Petition Date based upon facts known at that time and 

assumptions about the Reorganized Debtors’ future operating and financial performance.    

PLAN FEASIBILITY 

7. I understand that section 1129(a)(11) of the Bankruptcy Code requires the 

bankruptcy court to determine that a plan is feasible, i.e., it is not likely to be followed by 

liquidation, or the need for further financial reorganization, of the debtor (or any successor thereto), 

unless such liquidation or reorganization is proposed in the plan.   

8. Based on my understanding of the Plan, the advice of the Debtors’ advisors and 

counsel, and my experiences with the Debtors’ business and industry, I believe that the Plan has 

more than a reasonable likelihood of success and is therefore feasible.  My opinion is based, in part, 

on the Debtors’ analysis of their ability to satisfy their obligations under the Plan and the Financial 

Projections.  The Debtors’ analysis and Financial Projections clearly demonstrate that the 

Reorganized Debtors will be able to fulfill all of their obligations under the Plan, emerge as 

commercially viable businesses, and provide value for their future shareholders. 

9. Based on my experience, I believe that the Financial Projections employ reasonable 

assumptions and account for the reasonable opinions of the Debtors’ management.  Additionally, 

the infusion of liquidity by the Exit Facility Lenders under the Plan together with the Debtors’ Cash 

on hand supports my belief that the Reorganized Debtors will be able to meet their obligations 

under the Plan and satisfy ongoing obligations as they become due. 
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10. If the Plan is confirmed, the Allowed Claims that will be paid in full in Cash are the 

General Administrative Claims, Accrued Professional Compensation Claims, Priority Tax Claims 

and fees payable to the United States Trustee under 28 U.S.C. § 1930.  Among other payments, the 

Reorganized Debtors will also make cash distributions to Holders of General Unsecured Claims in 

the aggregate amount of the GUC Distribution Amount, which amount will be paid from funding 

provided under the DIP Facility and Cash on hand.  The Debtors have estimated the total amount 

of such payments and believe they will have sufficient liquidity from Cash on hand totaling 

approximately $30.8 million as of the Effective Date to fund these payments.  Therefore, the Plan’s 

distribution scheme and mechanics are adequately provided for and appropriately funded, and I 

believe that such distributions will be timely made in accordance with the Plan’s provisions. 

11. Upon emergence, the Reorganized Debtors will assume a portion of the indebtedness 

under the DIP Facility Loan Agreement and will have access to $30.0 million in new money 

financing (the “Exit Facility”), of which $15.0 million will be available upon emergence.  While 

the Financial Projections reflect operating losses in the fourth quarter of 2020 and in fiscal year 

2021 totaling approximately $11.8 million, I believe the Exit Facility will provide the Debtors with 

sufficient liquidity to fund the operating shortfalls.  As reflected in the form of the Term Loan and 

Security Agreement (“Exit Facility Agreement”) filed as part of the Plan Supplement, the interest 

due under the Exit Facility shall be payable in kind (in lieu of payment in cash) for a twenty-four 

month period following the Closing Date (as defined in the Exit Facility Agreement). 

12. For these reasons, I believe that the Plan provides for an achievable plan of 

reorganization, which exceeds the Debtors’ minimum burden to show that the Plan carries a 

reasonable likelihood of success.  Accordingly, I believe that the Plan satisfies the feasibility 

requirements of section 1129(a)(11) of the Bankruptcy Code and should be approved.  
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CONCLUSION 

13. In light of the foregoing, I believe that Plan is not likely to be followed by a 

liquidation or the need for further financial reorganization by the Reorganized Debtors.  Therefore, 

I believe the Plan is feasible and meets the requirement of section 1129(a)(11) of the Bankruptcy 

Code. 

Dated: September 14, 2020 
Dallas, Texas   /s/ Cynthia Pinto 

Cynthia Pinto 
Interim Chief Financial Officer
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