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Joseph T. Moldovan 
David J. Kozlowski 
Morrison Cohen LLP 
909 Third Avenue 
New York, NY 10022 
Telephone: 212-735-8600 
Facsimile: 212-735-8708 
jmoldovan@morrisoncohen.com 
dkozlowski@morrisoncohen.com 

Proposed Counsel for Debtors and Debtors-in-Possession 

UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 

In re:  

S & A RETAIL, INC., et al.,1

Debtors. 

Chapter 11  
(Subchapter V) 

Case No. 21-22174 (RDD)  

(Jointly Administered) 

APPLICATION FOR ENTRY OF AN ORDER AUTHORIZING THE 
RETENTION AND EMPLOYMENT OF RK CONSULTANTS, LLC AS 

FINANCIAL ADVISOR FOR DEBTORS AS OF THE PETITION DATE 

The above-captioned debtors and debtors-in-possession (“Debtors”) file this 

application (“Application”), by and through their counsel, for entry of an order 

(“Order”), substantially in the form attached hereto as Exhibit A, authorizing the 

retention of RK Consultants LLC (“RK”) as financial advisor to Debtors, effective as 

of the Petition Date (as defined below). In support of the Application, Debtors submit 

1 The Debtors in these Chapter 11 Cases are S & A Distribution, Inc. (“Distribution”) and S & A 
Retail, Inc. (“Retail”). The last four digits of the Debtors’ federal tax identification numbers are: 
Distribution: 5366 and Retail 1261. The Debtors’ mailing address is 334 S Buckhout St., Irvington, NY 
10533. 

Presentment Date and Time: June 11, 2021 at 1:00 p.m. ET
Objection Deadline: June 8, 2021 at 1:00 p.m. ET
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the declaration of Brian Ryniker, attached hereto as Exhibit B (“Ryniker 

Declaration”).  

JURISDICTION AND VENUE 

1. This court has jurisdiction over this matter pursuant to 28 U.S.C. §§ 157 

and 1334 and the Amended Standing Order of Reference from the United States 

District Court for the Southern District of New York, dated January 31, 2012. Debtors 

confirms its consent, pursuant to Rule 7008 of the Federal Rules of Bankruptcy 

Procedure (“Bankruptcy Rules”), to the entry of a final order by the Bankruptcy 

Court in connection with this Application to the extent that it is later determined 

that the Bankruptcy Court, absent consent of the parties, cannot enter final orders 

or judgments in connection herewith consistent with Article III of the United States 

Constitution. 

2. Venue is proper pursuant to 28 U.S.C. §§ 1408 and 1409. 

3. The statutory bases for the relief requested herein are sections 327(a), 

328(a), 329, 330, and 1107 of title 11 of the United States Code (“Bankruptcy 

Code”), Bankruptcy Rules 2014(a) and 2016(b), and Rules 2014–1 and 2016–1 of the 

Local Rules for the United States Bankruptcy Court for the Southern District of New 

York (“Local Rules”). 

BACKGROUND 

4. On March 26, 2021, Debtors filed a voluntary Petitions (“Petition 

Date”) for relief under Subchapter V of the Bankruptcy Code. Under sections 1107(a) 

and 1108 of the Bankruptcy Code, Debtors are authorized and intend to continue to 
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operate their businesses as a debtors-in-possession. On March 28, 2021, to U.S. 

Trustee appointed Yann Geron, Esq. of Geron Legal Advisors LLC as Subchapter V 

Trustee in these cases. 

5. Prior to the Petition Date, the Debtors sold Geox branded footwear and 

apparel through wholesale and ecommerce distribution channels. Like many 

retailers, the Debtors were adversely affected by the pandemic. Not only because of 

the various state lockdown orders forcing the closure of retail operations, but the 

impact on wholesale operations as well, as stores to which Debtors shipped closed, or 

ultimately went into bankruptcy themselves. As a result, the Debtors, like many 

retailers, found themselves seeking rent relief from landlords and managing vendors 

with constantly decreasing revenue. A more fulsome description of the companies, 

their operations, capital and debt structure, and the events leading to these filings is 

set forth in the First Day Declaration. 

RELIEF REQUESTED 

6. Debtors seek Court approval to retain RK, effective as of the Petition 

Date, to provide financial advisory services which will be required in these chapter 

11 cases. The terms of Debtors’ engagement of RK are set forth more fully in the 

engagement agreement between Debtors and RK attached to the Ryniker Declaration 

as Exhibit 1 (“Engagement Letter”). 

7. Debtors have selected RK to provide financial advisory services because 

RK’s professionals have considerable expertise in the fields of bankruptcy, insolvency, 

reorganizations, liquidations, business valuations, and corporate reorganizations, 
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among other practice areas. A summary of the experience and qualifications of the 

primary RK professionals who are expected to render services to the Debtors is 

attached to the RK Declaration as Exhibit 2. 

8. RK’s services are necessary to enable Debtors to execute their duties as 

debtors-in-possession and maximize value to their creditors. Subject to further order 

of this Court, and without being exclusive, RK proposes to render the following types 

of services to Debtors: 

a. Preparation of monthly operating reports in accordance with the Local 
Bankruptcy Rules and the guidelines of the Office of the United States 
Trustee; 

b. Preparation of a cash flow budget, cash management, and distribution 
of funds; 

c. Performing an investigation and analyses of potential claims and 
recoveries, including analyzing transactions with vendors, insiders, and 
related and/or affiliated companies; 

d. Analysis of liquidation or sale of Debtors’ business and assets; 

e. Reconciliation of proofs of claim and claims asserted against Debtors’ 
estates; 

f. Analysis and negotiation of leases; 

g. Preparation of a plan of reorganization; and 

h. Such other financial advisory advice and services as Debtors may 
require in connection with these chapter 11 cases and any related 
proceedings. 

RK has indicated a willingness to act on behalf of Debtors and render the necessary 

professional services as financial advisors for Debtors. 

BASIS FOR RELIEF 

9. Pursuant to Bankruptcy Code section 327(a), a debtor-in-possession 
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“with the court’s approval, may employ one or more [professionals] . . . that do not 

hold or represent an interest adverse to the estate, and that are disinterested persons, 

to represent or assist the [debtor in possession] in carrying out [its] duties under this 

title.” 11 U.S.C. § 327(a). Such employment may be based “on any reasonable terms 

and conditions of employment, including on a retainer, on an hourly basis, on a fixed 

percentage fee basis, or on a contingent fee basis.” Id. § 328(a). 

10. Debtors believe that RK is well qualified to represent it in their 

bankruptcy cases in an efficient and timely manner. Debtors selected RK as their 

financial advisor because of RK’s experience and expertise with regard to business 

reorganizations under chapter 11 of the Bankruptcy Code, its expertise, experience, 

and knowledge in practicing before this Court, and its ability to respond quickly as 

emergency matters arise. RK’s services will enable Debtors to execute faithfully its 

duties as a debtors-in-possession. To that end, RK has stated its desire and 

willingness to act in these Chapter 11 Cases and to render the necessary professional 

services as financial advisor to Debtors.  

11. Based upon the foregoing, Debtors submit that the retention of RK, on 

the terms set forth herein and in the Engagement Letter, is essential, appropriate, 

and in the best interest of Debtors’ estates, creditors, and other parties in interest.  

COMPENSATION 

12. Subject to this Court’s approval, and in accordance with Sections 327 

and 1107 of the Bankruptcy Code, Debtors wish to employ RK with compensation at 

the expense of Debtors’ estates on an hourly rate basis in accordance with its ordinary 

21-22174-rdd    Doc 55    Filed 05/18/21    Entered 05/18/21 23:28:19    Main Document 
Pg 5 of 9



#10247318 v5 \018600 \003710247318 v5 \018600 \00379921255 v2 \027385 \0020 6

and customary hourly rates for services of this type and nature and for this type of 

matter in effect on the date such services are rendered, and to reimburse RK for its 

actual, reasonable, and necessary out-of-pocket disbursements incurred in connection 

therewith. The principal professionals presently designated to provide services to 

Debtors are Brian Ryniker, Karl Knechtel, and Mike Rizzo. The standard hourly rates 

for those individuals are $400.00, $350.00 and $350.00, respectively, with such hourly 

rates subject to adjustment on a periodic basis, typically annually. 

13. In addition to RK’s professional fees, its billing statements will include 

charges for reasonable and necessary expenses incurred with respect to postage, 

messenger services, photocopying, filing fees, travel, computerized legal research, 

and facsimile transmission. These charges are separately itemized on RK’s 

statements at scheduled rates based on the service involved and out-of-pocket 

disbursements incurred. 

14. RK intends to apply to the Court for allowance of compensation and 

reimbursement of expenses in accordance with the applicable provisions of the 

Bankruptcy Code, the applicable Federal Rules of Bankruptcy Procedure, the Local 

Bankruptcy Rules, and orders of this Court. Compensation will be payable to RK on 

an hourly basis, plus reimbursement of actual, necessary expenses incurred by RK. 

15. RK received a total of $78,545.00 for this engagement prior to the 

Petition Date, and after paying its invoices current immediately prior to filing the 

petition, RK is holding the sum of $39,815.00 as of the Petition Date as a pre-petition 

retainer. 
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16. Bankruptcy Rule 2016(a) requires certain disclosures with respect to 

sharing of compensation among professionals to be retained by the estate. There are 

no arrangements between RK and any other entity for the sharing of compensation 

received or to be received in connection with these cases, except insofar as such 

compensation may be shared among members, employees, and independent 

contractors of RK 

DISINTERESTEDNESS OF RK CONSULTANTS 

17. To the best of Debtors’ knowledge, information, and belief, and except 

as otherwise set forth in the accompanying Ryniker Declaration, neither RK nor any 

of its professionals is a creditor, equity security holder, or an “insider” of Debtors as 

that term is defined in Section 101(31) of the Bankruptcy Code. Moreover, RK and its 

professionals have no connection with and no interests adverse to Debtors, their 

creditors, the estate, or any other party-in-interest herein or their respective 

professionals in matters relating to Debtors and their estate, and none of the 

professionals comprising of or employed by RK are related to any judge of the United 

States Bankruptcy Court for the Southern District of New York, the Subchapter V 

Trustee, or the United States Trustee or any person employed in the Office of the 

United States Trustee. 

18. To the best of Debtors’ knowledge and based upon the attached Ryniker 

Declaration, neither RK nor any of its professionals is or was a director, officer, or 

employee of Debtors. 

19. To the best of Debtors’ knowledge, and except as otherwise disclosed in 
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the Ryniker Declaration, (i) RK does not hold or represent any interest adverse to 

Debtors with respect to the matters for which it is being retained, (ii) RK is a 

“disinterested person” as that phrase is defined in section 101(14) of the Bankruptcy 

Code (as modified by Section 1103(b) of the Bankruptcy Code), (iii) neither RK nor its 

professionals have any connection with Debtors, their estates, or their creditors, and 

(iv) RK’s employment is necessary and in the best interests of Debtors’ estates. 

NOTICE 

20. Debtors will provide notice of this Application to the following parties 

and/or their respective counsel, as applicable: (i) the Office of the United States 

Trustee for the Southern District of New York, (ii) the Subchapter V trustee, (iii) 

Debtor’s 20 largest unsecured creditors; and (iv) any such other party entitled to 

notice pursuant to Rule 9013–1(b) of the Local Rules or that requests notice pursuant 

to Bankruptcy Rule 2002. Debtors submit that, in light of the nature of the relief 

requested, no other or further notice need be given. 

LOCAL RULE 9013–1(A) STATEMENT 

21. This Application includes citations to the applicable rules and statutory 

authorities upon which the relief requested herein is predicated and a discussion of 

their application to this Application. Accordingly, Debtors submit that this 

Application satisfies Local Rule 9013–1(a). 

NO PRIOR REQUEST

22. No prior request for the relief sought herein has been made to this Court 

or any other court. 
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CONCLUSION 

WHEREFORE, Debtors respectfully request entry of an order, substantially in 

the form attached hereto as Exhibit A, granting the relief requested herein and such 

other relief as is just and proper. 

New York, New York  
May 18, 2021 

/s/ Joseph T. Moldovan 
Joseph T. Moldovan 
David J. Kozlowski 
MORRISON COHEN LLP 
909 Third Avenue 
New York, NY 10022 
Telephone: 212-735-8600 
Facsimile: 212-375-8708 
jmoldovan@morrisoncohen.com 
dkozlowski@morrisoncohen.com 

Proposed Counsel for Debtors and 
Debtors-in-Possession 
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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 

In re:  

S & A RETAIL, INC., et al.,1

Debtors. 

Chapter 11  
(Subchapter V) 

Case No. 21-22174 (RDD)  

(Jointly Administered) 

ORDER AUTHORIZING THE RETENTION AND  
EMPLOYMENT OF RK CONSULTANTS, LLC AS  

FINANCIAL ADVISOR FOR DEBTORS AS OF THE PETITION DATE 

Upon the application (“Application”)2 of the above-captioned debtors and 

debtors-in-possession (“Debtors”) for entry of an order (“Order”) authorizing 

Debtors to retain and employ RK Consultants, LLP (“RK”) as its financial advisor 

effective as of the Petition Date; and the Court having reviewed the Application, the 

declaration of Brian Ryniker, a founding member of RK (“Ryniker Declaration”); 

and the Court having found that the Court has jurisdiction over this matter pursuant 

to 28 U.S.C. §§ 157 and 1334; and the Court having found that the Application is a 

core proceeding pursuant to 28 U.S.C. § 157(b)(2); and the Court having found that 

venue of this proceeding and the Application in this district is proper pursuant to 28 

U.S.C. §§ 1408 and 1409; and the Court having found based on the representations 

made in the Application and in the Ryniker Declaration that (a) RK does not hold or 

1 The Debtors in these Chapter 11 Cases are S & A Distribution, Inc. (“Distribution”) and S & A 
Retail, Inc. (“Retail”). The last four digits of the Debtors’ federal tax identification numbers are: 
Distribution: 5366 and Retail 1261. The Debtors’ mailing address is 334 S Buckhout St., Irvington, NY 
10533. 

2 Capitalized terms used but not otherwise defined herein shall have the meanings set forth in the 
Application. 

21-22174-rdd    Doc 55-1    Filed 05/18/21    Entered 05/18/21 23:28:19    Exhibit A 
Pg 2 of 6



2 

represent an interest adverse to Debtors’ estates and (b) RK is a “disinterested 

person” as defined in section 101(14) of the Bankruptcy Code and as required by 

section 327(a) of the Bankruptcy Code; and the Court having found that the relief 

requested in the Application is in the best interests of Debtors’ estate, their creditors, 

and other parties in interest; and the Court having found that Debtors provided 

adequate and appropriate notice of the Application under the circumstances and that 

no other or further notice is required; and the Court having reviewed the Application 

and determined that the legal and factual bases set forth in the Application establish 

just cause for the relief granted herein; and no objections to the relief requested 

herein having been filed; and after due deliberation and sufficient cause appearing 

therefor, it is HEREBY ORDERED THAT:

1. The Application is GRANTED to the extent set forth herein. 

2. Pursuant to section 327(a) of the Bankruptcy Code, Debtors are 

authorized to retain and employ RK as their financial advisor effective as of the 

Petition Date in accordance with the terms and conditions set forth in the 

Application. 

3. The terms of the Application and Engagement Letter, including with 

respect to billing practices and hourly rates, are reasonable terms and conditions of 

employment and are hereby approved. 

4. Upon employment and retention by Debtors, RK shall be empowered 

and authorized to carry out all duties and responsibilities set forth in the Application 

and Engagement Letter. 
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5. RK shall be compensated in accordance with the procedures set forth in 

Bankruptcy Code sections 330 and 331, the Bankruptcy Rules, the Local Bankruptcy 

Rules, and any applicable fee guidelines and any interim compensation orders 

entered by this Court. 

6. To the extent there is inconsistency between the terms of the 

Engagement Letter, the Application, and this Order, the terms of this Order shall 

govern. 

7. RK shall bill in 30 minute time increments.   

8. The indemnification, contribution, and reimbursement provisions 

included in Exhibit 1 to the Ryniker Declaration are approved, subject during the 

pendency of these cases to the following modifications:  

a. Subject to the provisions of subparagraphs (b), (c) and (d) below, 

the Debtors are authorized to indemnify, and shall indemnify, the Indemnified 

Persons (as defined in the Engagement Letter) in accordance with the Engagement 

Letter and to the extent permitted by applicable law, for any claim arising from, 

related to, or in connection with RK’s performance of the services described in the 

Engagement Letter; 

b. All requests by Indemnified Persons for the payment of 

indemnification as set forth in the Engagement Letter shall be made by means of an 

application to the Court and shall be subject to review by the Court to ensure that 

payment of such indemnity conforms to the terms of the Engagement Letter; 

provided, however, that in no event shall any Indemnified Person be indemnified to 
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the extent that a court determined by final order that such person acted in its own 

bad-faith, self-dealing or breach of fiduciary duty (if any), gross negligence or willful 

misconduct;  

c. In no event shall any Indemnified Person be indemnified to the 

extent the Debtors or a representative of the estate asserts a claim for, and the Court 

determines by final order that such claim arose out of, such Indemnified Person’s own 

bad-faith, self-dealing or breach of fiduciary duty (if any), gross negligence, or willful 

misconduct; and  

d. If RK or any Indemnified Person seeks reimbursement from the 

Debtors for attorneys’ fees and expenses in connection with the Engagement Letter, 

the invoices and supporting time records from such attorneys shall be included in 

RK”s own applications, both interim and final, and such invoices and time records 

shall be subject to the United States Trustee’s Guidelines for compensation and 

reimbursement of expenses and the approval of the Bankruptcy Court pursuant to 

sections 330 and 331 of the Bankruptcy Code without regard to whether such 

attorneys have been retained under section 327 of the Bankruptcy Code and without 

regard to whether such attorneys’ services satisfy section 330(a)(3)(C) of the 

Bankruptcy Code. 

9. RK shall apply any remaining amounts of its prepetition retainer as a 

credit toward postpetition fees and expenses, after such postpetition fees and 

expenses are approved pursuant to the first Order of the Court awarding fees and 

expenses to RK. 
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10. This Order and the record relating to the Court’s consideration of the 

Application shall not prejudice or otherwise affect the rights of the U.S. Trustee to 

challenge the reasonableness of RK’s compensation and expense reimbursements 

under sections 330 and 331 of the Bankruptcy Code. Accordingly, nothing in this 

Order or the record shall constitute a finding of fact or conclusion of law binding on 

the U.S. Trustee, on appeal or otherwise, with respect to the reasonableness of RK’s 

compensation 

11. Debtors are authorized to take all actions necessary to effectuate the 

relief granted in this Order in accordance with the Application. 

12. This Court shall retain jurisdiction with respect to all matters arising 

from or related to the implementation or interpretation of this Order. 

Dated: June ___, 2021   _________________________________________ 
 White Plains, New York  HONORABLE ROBERT D. DRAIN 

UNITED STATES BANKRUPTCY JUDGE
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Joseph T. Moldovan 
David J. Kozlowski 
Morrison Cohen LLP 
909 Third Avenue 
New York, NY 10022 
Telephone: 212-735-8600 
Facsimile: 212-735-8708 
jmoldovan@morrisoncohen.com 
dkozlowski@morrisoncohen.com 

Proposed Counsel for Debtors and Debtors-in-Possession 

UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 

In re:  

S & A RETAIL, INC., et al.,1

Debtors. 

Chapter 11  
(Subchapter V) 

Case No. 21-22174 (RDD)  

(Jointly Administered) 

DECLARATION OF BRIAN RYNIKER IN SUPPORT OF  
APPLICATION FOR ENTRY OF AN ORDER AUTHORIZING THE 

RETENTION AND EMPLOYMENT OF RK CONSULTANTS, LLC AS 
FINANCIAL ADVISOR FOR DEBTORS AS OF THE PETITION DATE 

I, Brian Ryniker, duly affirm under penalty of perjury that the following is true 

and correct: 

1. I am a founding member of RK Consultants LLC (“RK”). RK is a 

boutique financial advisory service firm based in the Greater New York City area. 

The facts set forth in this Declaration are personally known to me and, if called as a 

1 The Debtors in these Chapter 11 Cases are S & A Distribution, Inc. (“Distribution”) and S & A 
Retail, Inc. (“Retail”). The last four digits of the Debtors’ federal tax identification numbers are: 
Distribution: 5366 and Retail 1261. The Debtors’ mailing address is 334 S Buckhout St., Irvington, NY 
10533. 
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witness, I could and would testify thereto. 

2. I am fully familiar with the facts hereinafter stated, and I am authorized 

to and hereby make this Declaration on behalf of RK. The information contained in 

this Declaration is of my personal knowledge or is derived from discussions other RK 

professionals and / or my review of the files in these cases. 

3. I submit this Declaration (a) in support of the foregoing Application for 

Entry of an Order Authorizing the Retention and Employment of RK Consultants, LLC 

as Financial Advisor for Debtors as of the Petition Date (“Application”)2 of Debtors 

to retain RK as financial advisor, effective as of the Petition Date, as more 

particularly described in the Engagement Letter attached hereto as Exhibit 1, and 

(b) in order to provide certain disclosures under the Bankruptcy Code, Federal Rules 

of Bankruptcy Procedure, and Local Bankruptcy Rules. 

4. I and the other professionals of RK have significant bankruptcy related 

financial advisory experience. A summary of the experience and qualifications of the 

primary RK professionals who are expected to render services to Debtors are attached 

hereto as Exhibit 2.

DISINTERESTEDNESS 

5. Insofar as I have been able to ascertain, except as described herein, the 

professionals of RK are disinterested parties within the meaning of Section 101(14) 

of the Bankruptcy Code, and have no interest adverse to, and no connections with 

2 Capitalized terms not otherwise defined herein shall have the meanings ascribed to them in the 
Application.  
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Debtors, Debtors’ estates, their creditors, the Subchapter V Trustee, or any other 

party-in-interest herein or their respective attorneys with respect to matters for 

which RK is to be engaged.3

6. To the best of my knowledge, neither RK nor any of its principals and 

employees is or was, within two years before the Petition Date, a director, officer, or 

employee of Debtors. 

7. To the best of my knowledge except as otherwise described below, RK 

and its employees have no connection with and no interests adverse to Debtors, the 

estates, their creditors, or any other party-in-interest herein or their respective 

professionals. 

• Brian Ryniker as the Litigation Trustee in an unrelated bankruptcy filing 

is currently in an active avoidance action litigation with UPS and UPS 

related entities. UPS is scheduled as a general unsecured creditor of these 

estates. 

8. To the best of my knowledge, none of the principals or employees of RK 

are otherwise related to any judge of the United States Bankruptcy Court for the 

Southern District of New York, the United States Trustee, the Subchapter V Trustee, 

or any person employed in the Office of the United States Trustee. 

9. There are no arrangements between RK and any other entity for the 

sharing of compensation received or to be received in connection with these cases, 

3 RK will file additional and supplemental disclosure statements in the event RK becomes aware of 
any additional connections. 
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except insofar as such compensation may be shared among members, employees, and 

independent contractors of RK. 

COMPENSATION 

10. Subject to this Court’s approval in accordance with Bankruptcy Code 

Sections 327 and 330(a), RK will charge for its services on an hourly basis in 

accordance with its ordinary and customary hourly rates for services of this type and 

nature and for this type of matter in effect on the date such services are rendered and 

for its actual, reasonable, and necessary out-of-pocket disbursements incurred in 

connection therewith. The principal professionals presently designated to provide 

services to the Debtors are myself, Karl Knechtel, and Mike Rizzo. The respective 

hourly rates are $400.00, $350.00, and $350.00. RK’s hourly rates are subject to 

adjustment on a periodic basis, typically annually. 

11. RK will seek reimbursement of its fees and reimbursable expenses as 

allowed pursuant to the Bankruptcy Code, the Bankruptcy Rules, the Local 

Bankruptcy Rules, and orders of this Court. RK received a total of $78,545.00 for this 

engagement prior to the Petition Date, and after paying its invoices current 

immediately prior to filing the petition, RK is holding the sum of $38,730.00 as of the 

Petition Date as a pre-petition retainer. 

12. Based upon the information available to me, I know of no reason why 

RK cannot provide financial advisory services as described in the Application to 

Debtors.  

13. Pursuant to 28 U.S.C. § 1746, I declare under penalty of perjury that the 
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foregoing is true and correct. 

Dated: May 18, 2021 /s/ Brian Ryniker
Brian Ryniker 
Member 
RK Consultants, LLC 
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Certifications

Certified Public 
Accountant

Certified Insolvency & 
Restructuring Advisor

Certified in Financial 
Forensics

Professional 
Affiliations

Association of 
Insolvency and 
Restructuring Advisors

American Bankruptcy 
Institute

New York Society of 
Certified Public 
Accountants

Education

B.S., Accounting, 
State University of 
New York at Albany

Brian K. Ryniker, CPA / CFF, CIRA

1

Brian Ryniker has extensive experience in matters involving business restructurings, bankruptcy and insolvency, transaction due diligence and 
accounting and forensic investigations.  Mr. Ryniker has been involved in many complex bankruptcies and work-out situations representing 
unsecured creditors, debtors, and secured lenders.  Mr. Ryniker has investigated and defended potential fraudulent conveyances, and other 
Bankruptcy avoidance actions.  His experience in forensic accounting and litigation support includes investigating financial frauds, 
determination of defalcation, and financial statement manipulations. Mr. Ryniker has investigated various frauds on behalf of one of the 
world's largest banks resulting in the arrest and convictions of several individuals.  Prior to forming Ryniker Consultants LLC in 2019, Mr. 
Ryniker was a managing director in a Top 10 accounting and advisor firm.  

Experience

Mr. Ryniker’s experience includes a wide range of industries including healthcare, retail, apparel manufacturing, pari-mutuel wagering, 
petroleum, temporary staffing, convenience stores, telemarketing and refining.

Mr. Ryniker is currently the CRO of Desigual Inc. and the financial advisor for G-Star Inc.  Both these matters utilize the recently enacted and 
expanded Sub Chapter V provisions under Chapter 11 to reorganize businesses with less than $7.5 million in debt.

He has significant experience in bankruptcy and restructuring matters involving the retail, manufacturing, distribution and service industries.

Mr. Ryniker’s also is experienced in forensic accounting included fraudulent conveyance litigation and investigating financial frauds. He has
conducted forensic investigations involving fraud against corporations and not-for-profit institutions, and regulatory compliance violations.

Mr. Ryniker has recently been court-appointed to serves in post confirmation officer roles for Willowood USA, LLC, Clarus Linen Systems (a/k/a 
Centerstone Linen Servcies), Décor Holdings, Inc., Wachusetts Ventures, LLC, Brockton SNF, LLC, C. Wonder, the Liquidation Trust of New 
Louisiana Holdings (f/k/a Cypress Healthcare) and the Recovery Trustee for Point Blank Solutions Inc. (n/k/a SS Body Armor Inc.).

Testimony / Depositions / Expert Witness Reports

In re Direct Access Partners, LLC and Direct Access Group, LLC – fact witness regarding reconstructive accounting and transfers
In re WJB Capital (aka W.J. Bonfanti Capital) – Solvency analysis and report

646.341.3926
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Karl Knechtel, CPA / CFF, CIRA

2

Certifications

Certified Public 
Accountant

Certified Insolvency & 
Restructuring Advisor

Certified in Financial 
Forensics

Professional 
Affiliations

Association of 
Insolvency and 
Restructuring Advisors

American Bankruptcy 
Institute

New York Society of 
Certified Public 
Accountants

Education

B.S., Accounting, 
State University of 
New York at Albany

Karl Knechtel is an experience Turnaround & Restructuring practice with over 20 years of experience in restructuring, forensic 
accounting and litigation services. His industry experience includes healthcare, retail and consumer products, construction, 
restaurant and food services, manufacturing, telecommunications and professional services. 

Mr. Knechtel has experience serving the various parties-in-interest for bankruptcy proceedings and has served as financial advisor 
to numerous creditors’ committees. Mr. Knechtel is also experienced in forensic accounting including fraudulent conveyance 
litigation and investigating financial frauds.

Mr. Knechtel’s recent experience includes advising the Unsecured Creditors’ committees of Specialty Retail Shops Holding Corp. 
(Shopko), the settling states in Purdue Pharma, financial advisor for the Independent Managers of Payless Holdings LLC and 
representing the Debtors for Neighbors Health, a chain of emergency centers located in Houston Texas. 

Some of Mr. Knechtel’s additional previous clients include serving as the  financial advisor for the Unsecured Creditors’ 
Committees of Loehmann’s, United Retail Group, Vann’s and Norwood Promotional Products. He also has extensive experience as 
financial advisor for Chapter 7 trustees including Thelen LLP, Eastwind Maritime and HRH Construction.

Mr. Knechtel currently serves as a board member of the Association of Insolvency and Restructuring Advisors

Testimony / Depositions

In re: Vann’s Inc (U.S. Bankruptcy Court, District of Montana, Case No. 12-61281) 
In re: Star Group Communications, Inc. (U.S. Bankruptcy Court, District of New Jersey, Case No. 15-25543)

646.341.3926
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Mike Rizzo 
RK Consultants 
 
 
Mike Rizzo has extensive experience in operational and financial restructurings, both in and out of 
bankruptcy. Mr. Rizzo has advised several debtors-in-possession over his career. Mr. Rizzo has served as 
interim management and financial advisor for clients in a variety of industries, including retail, wholesale, 
distribution, manufacturing, construction, and financial services.  He has significant financial and 
operational management experience including cash management and forecasting, P&L and balance sheet 
planning, refinancing collateralized loans, assisting clients in the sale of assets, forensic work and working 
capital improvement initiatives.   
 
Mr. Rizzo has experience in the recently enacted and expanded Sub Chapter V provisions under Chapter 
11 to reorganize businesses with less than $7.5 million in debt, advising NTS W. USA (Desigual USA) and 
L’Occitane Inc.  
 

21-22174-rdd    Doc 55-2    Filed 05/18/21    Entered 05/18/21 23:28:19    Exhibit B 
Pg 18 of 18


	Insert from: "RKC Bios.pdf"
	Brian K. Ryniker, CPA / CFF, CIRA
	Karl Knechtel, CPA / CFF, CIRA


