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TWO IS ONE, ONE IS NONE, LLC, (DBA ALAMO DRAFTHOUSE DFW/TWIN CITIES), INITIATES 
ACTION TO PROTECT BUSINESS, RIGHTSIZE OVERMARKET LEASE, AND CREATE SUSTAINABLE 
BUSINESS OPERATIONS IN NORTH TEXAS 
 
DFW, TX --- February 25, 2022 --- Two is One, One is None, LLC’s founding leadership team, led 
by Bill D. DiGaetano and Bill C. DiGaetano, took action today that will better position the 
Company long-term for the return of the film exhibition market at their theaters in North Texas 
to include, Richardson, Cedars (Downtown Dallas), Lake Highlands (Dallas), Las Colinas, and 
Denton, and their one location in Woodbury, Minnesota. 
 
To implement their plan, the Company authorized the filing of three voluntary subchapter V 
cases in the United States Bankruptcy Court for the Northern District of Texas. The subchapter 
V filings only include the three subsidiary entities that operate the theaters in North Richland 
Hills, Texas, Richardson, Texas, and Lake Highlands (Dallas), Texas. Information about the filing 
can be found at https://omniagentsolutions.com/NorthRichland.   
 
The Company authorized the filing of these subchapter V cases because it has not been able to 
reopen operations at the North Richland Hills location due to the inability to obtain 
modifications to its lease at this location, which, in the face of realities of an uncertain future of 
the cinema exhibition business, is exceedingly overmarket. While the affiliate entities that 
operate the Richardson and Lake Highlands locations also filed subchapter V petitions, these 
locations have been open and fully operational since August 2021 and will remain business as 
usual with no interruption while the Company implements its restructuring plan. 
 
Please note that the Company’s four other locations have been open since the fall of 2021 and 
will remain in operation throughout this restructuring plan. None of the locations at Cedars 
(Dallas), Denton, or Las Colinas in Texas or the Woodbury, Minnesota location are filing for 
bankruptcy protection. It will be business as usual in Woodbury, Minnesota, Cedars (Dallas), 
Texas, Las Colinas, Texas, and Denton, Texas.  As stated above, it will also be business as usual 
with no interruption for the theaters in Richardson, Texas and Lake Highlands (Dallas), Texas.  
All six of the Company’s open theaters will be premiering the much-anticipated movie, The 
Batman, on its release date March 3, 2022.  
 
Along with the three subchapter V filings, the Company has made first-day motions to allow it 
to continue operating in the ordinary course by ensuring, most importantly, that employee 
wages and benefits are paid without interruption, gift cards and season passes are honored at 
all locations, and that there is no interruption whatsoever for our film-loving guests.  
 
The decision to file subchapter V for these three affiliates was not taken lightly and was made 
only after multiple, exhaustive attempts to negotiate rent relief to reach a sustainable plan for 
the North Richland Hills theater failed. The Company hopes to emerge from subchapter V as 
quickly as possible, and the Company and its advisors have ensured that the filing will not affect 
the company’s day-to-day operations. Two is One, One is None regrets any unanticipated or 
negative consequences for suppliers, creditors, partners and, most importantly, our employees 
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and guests. 
 
The Covid 19 virus and later variants have had a significant, negative impact on the film 
exhibition industry.  Although guests are gradually returning to theaters, revenues are 
significantly below 2019 levels.  We believe the unique Alamo Drafthouse Cinema model has 
the best chance of securing these pre-virus business levels and look forward to serving our 
guests long into the future.   
 
“We are privileged to have an extremely talented and passionate team who welcome our 
guests every day in ‘their’ theaters. We believe in these team members, and they believe in 
creating a guest experience that is beyond compare. The steps we are taking will allow our 
Company to deal with the continuing challenges of film exhibition while maximizing future 
opportunities that allow us to compete more effectively within this highly competitive and 
dynamic industry.” stated Bill C. DiGaetano. “We love our film-loving guests – your support 
means the world to our Alamo family. We look forward to many great years of sharing films and 
great meals together!” 
 
Alamo Drafthouse, the only franchise theater group in the industry, has long been on the 
forefront of innovation, through pioneering a scalable in-theater dine-in service, superior sound 
and picture presentation, and commitment to a distraction-free environment for the 
audience.  The brand has long been known for its unique curation of content, a fiercely loyal 
fanbase, and iconic special event programming that have received worldwide attention, like 
JAWS on the Water, “all clown” screenings of IT, and STAR WARS-themed weddings. 
 
Polsinelli PC is advising the Company. 
 
 


